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$XGLWRU¶V�,QGHSHQGHQFH�'HFODUDWLRQ���������������������������������������������������������������������������������������������������������������

&RPPLWWHH�RI�0DQDJHPHQW�6WDWHPHQW�����������������������������������������������������������������������������������������������������������

,QGHSHQGHQW�$XGLW�5HSRUW�������������������������������������������������������������������������������������������������������������������������������

6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH�����������������������������������������������������������������������������������������������������������

6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ���������������������������������������������������������������������������������������������������������������������

6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\��������������������������������������������������������������������������������������������������������������������

6WDWHPHQW�RI�&DVK�)ORZV������������������������������������������������������������������������������������������������������������������������������

5HSRUW�5HTXLUHG�XQGHU�6XEVHFWLRQ������$��RI�WKH�Fair Work (Registered Organisations) Act 2009�����������
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�
2SHUDWLQJ�5HSRUW�
�
7KH�&RPPLWWHH�RI�0DQDJHPHQW�SUHVHQWV� LWV�UHSRUW�RQ�WKH�RSHUDWLRQV�RI�WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�
2IILFHUV�)HGHUDWLRQ��7DVPDQLD�%UDQFK���WKH�%UDQFK��IRU�WKH�ILQDQFLDO�\HDU�HQGHG����'HFHPEHU�������
�
3ULQFLSDO�$FWLYLWLHV�

7KH� SULQFLSDO� DFWLYLWLHV� RI� WKH� %UDQFK� GXULQJ� WKH� \HDU� ZHUH� WR� SURYLGH� LQGXVWULDO� VHUYLFHV� WR� PHPEHUV�
FRQVLVWHQW�ZLWK�WKH�REMHFWV�RI�WKH�8QLRQ�DQG�SDUWLFXODUO\�WKH�REMHFW�RI�SURWHFWLQJ�DQG�LPSURYH�WKH�LQWHUHVW�RI�
PHPEHUV��
�
7KHUH�KDYH�EHHQ�QR�FKDQJHV�LQ�WKH�SULQFLSDO�DFWLYLWLHV�RI�WKH�%UDQFK�GXULQJ�WKH�\HDU��
�
2SHUDWLQJ�5HVXOW�
�

7KH�VXUSOXV�RI�WKH�%UDQFK�DPRXQWHG�WR�������������������������

6LJQLILFDQW�&KDQJHV�LQ�)LQDQFLDO�$IIDLUV�
�
1R�PDWWHUV�RI�FLUFXPVWDQFHV�DURVH�GXULQJ�WKH�\HDU�ZKLFK�VLJQLILFDQWO\�DIIHFWHG�WKH�ILQDQFLDO�DIIDLUV�RI�WKH�
%UDQFK�GXULQJ�WKH�\HDU��
�
$IWHU�%DODQFH�'DWH�(YHQWV�
�
1R�PDWWHUV�RU�FLUFXPVWDQFHV�KDYH�DULVHQ�VLQFH�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�ZKLFK�VLJQLILFDQWO\�DIIHFWHG�RU�
PD\�VLJQLILFDQWO\�DIIHFW�WKH�RSHUDWLRQV�RI�WKH�%UDQFK��WKH�UHVXOWV�RI�WKRVH�RSHUDWLRQV�RU�WKH�VWDWH�RI�DIIDLUV�
RI�WKH�%UDQFK�LQ�IXWXUH�ILQDQFLDO�\HDUV��
�

0HPEHUV�5LJKW�WR�5HVLJQ�
�
7KH�ULJKW�RI�PHPEHUV�WR�UHVLJQ�IURP�WKH�%UDQFK�LV�VHW�RXW�DW�5XOH����±�5HVLJQDWLRQ�RI�2UGLQDU\�0HPEHUV�
DQG�5XOH�����5HVLJQDWLRQ�RI�$VVRFLDWH�0HPEHU�RI�WKH�5XOHV�RI�WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�
)HGHUDWLRQ�DQG�&KDSWHU����3DUW���RI�WKH�Fair Work (Registered Organisations) Act 2009��
�
$�PHPEHU�PD\� UHVLJQ�PHPEHUVKLS�E\�ZULWWHQ�QRWLFH�DGGUHVVHG�DQG�GHOLYHUHG� WR�HLWKHU� WKH�)HGHUDWLRQ�
6HFUHWDU\�RU�D�%UDQFK�6HFUHWDU\�WR�ZKLFK�WKH�PHPEHU�LV�DWWDFKHG��
�
1XPEHU�RI�(PSOR\HHV�
�
7KH�QXPEHU�RI�SHUVRQV�ZKR�ZHUH��DW�WKH�HQG�RI�WKH�SHULRG�WR�ZKLFK�WKH�UHSRUW�UHODWHV��HPSOR\HHV�RI�WKH�
%UDQFK�� ZKHUH� WKH� QXPEHU� RI� HPSOR\HHV� LQFOXGHV� ERWK� IXOO�WLPH� HPSOR\HHV� DQG� SDUW�WLPH� HPSOR\HHV�
PHDVXUHG�RQ�D�IXOO�WLPH�HTXLYDOHQW�EDVLV�LV�������
�
1XPEHU�RI�0HPEHUV�
�
7RWDO�QXPEHU�RI�PHPEHUV�DW����'HFHPEHU������������
 
�
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2IILFHU� RU� 0HPEHUV� ZKR� DUH� VXSHUDQQXDWLRQ� )XQG� 7UXVWHHV�� 'LUHFWRUV� RI� D� &RPSDQ\� WKDW� LV� D�
6XSHUDQQXDWLRQ�IXQG�7UXVWHH��

1R�RIILFHU�RU�PHPEHU�RI�WKH�%UDQFK�KROGV�D�SRVLWLRQ�RI�WUXVWHH�RU�GLUHFWRU�RI�DQ�HQWLW\��VFKHPH�RU�FRPSDQ\�
DV�GHVFULEHG�LQ�V���������G��RI�WKH�Fair Work (Registered Organisations) Act 2009��ZKHUH�D�FULWHULRQ�RI�VXFK�
HQWLW\�LV�WKDW�WKH�KROGHU�RI�VXFK�SRVLWLRQ�PXVW�EH�D�PHPEHU�RU�RIILFLDO�RI�D�UHJLVWHUHG�RUJDQLVDWLRQ��

0HPEHUV�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW�

7KH�QDPH�RI�HDFK�SHUVRQ�ZKR�KDV�EHHQ�D�PHPEHU�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW�RI�WKH�%UDQFK�DW�DQ\�
WLPH�GXULQJ�WKH�UHSRUWLQJ�SHULRG��DQG�WKH�SHULRG�IRU�ZKLFK�KH�RU�VKH�KHOG�VXFK�DV�SRVLWLRQ�LV�DV�IROORZV��

1DPH� 3RVLWLRQ� 3HULRG�RI�2IILFH�

'U�6WXDUW�'D\� 3UHVLGHQW� ���������± ���������
'U�$QGUHZ�7XUQHU� 9LFH�3UHVLGHQW ���������± ���������
'U�0LFKDHO�/XPVGHQ�
6WHHO�

6HFUHWDU\� ���������±����������

'U�6DPXHO�0DUVKDOO� $VVLVWDQW�6HFUHWDU\��7UHDVXUHU ���������± ���������
'U�-RVKXD�3RZHU� %UDQFK�&RXQFLOORU ���������± ���������
'U�-R�+XGVRQ� %UDQFK�&RXQFLOORU ���������± ���������
'U�$QGUHDV�+HQGDUWR� %UDQFK�&RXQFLOORU ���������± ���������
'U�'DYLG�5LJJ� %UDQFK�&RXQFLOORU ���������± ���������

$XGLWRU¶V�,QGHSHQGHQFH�'HFODUDWLRQ�

$�FRS\�RI�WKH�DXGLWRU¶V�LQGHSHQGHQFH�GHFODUDWLRQ�LV�VHW�RXW�RQ�SDJH����

7KLV�UHSRUW�LV�PDGH�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW�DQG�LV�VLJQHG�IRU�DQG�
RQ�EHKDOI�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW�E\��

««««««««««««�
'U�0LFKDHO�/XPVGHQ�6WHHO�
6HFUHWDU\�

���$SULO������

+REDUW�
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�

$V�OHDG�DXGLWRU�IRU�WKH�DXGLW�RI�WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�)HGHUDWLRQ��7$60$1,$�%5$1&+��
IRU�WKH�\HDU�HQGHG����'HFHPEHU�������,�GHFODUH�WKDW��WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI��WKHUH�KDYH�
EHHQ�QR�FRQWUDYHQWLRQV�RI�DQ\�DSSOLFDEOH�FRGH�RI�SURIHVVLRQDO�FRQGXFW�LQ�UHODWLRQ�WR�WKH�DXGLW��
�

�

0*,�$XGLW�3W\�/WG�

�

�

*�,�.HQW��

'LUHFWRU�±�$XGLW�	�$VVXUDQFH�

%ULVEDQH�
���$SULO������
�

5HJLVWUDWLRQ�QXPEHU��DV�UHJLVWHUHG�E\�WKH�52�&RPPLVVLRQHU�XQGHU�WKH�52�$FW���$$�������
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�
2Q����$SULO������� WKH�&RPPLWWHH�RI�0DQDJHPHQW�RI� WKH�%UDQFK�SDVVHG� WKH� IROORZLQJ� UHVROXWLRQ� WR� WKH�
*HQHUDO� 3XUSRVH� )LQDQFLDO� VWDWHPHQWV� �*3)5�� RI� WKH� UHSRUWLQJ� XQLW� IRU� WKH� ILQDQFLDO� \HDU� HQGHG� ���
'HFHPEHU�������

7KH�&RPPLWWHH�RI�0DQDJHPHQW�GHFODUHV�LQ�UHODWLRQ�WR�WKH�*3)5�WKDW�LQ�LWV�RSLQLRQ��
�
�D�� WKH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV�FRPSO\�ZLWK�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��
�
�E�� WKH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV�FRPSO\�ZLWK�WKH�UHSRUWLQJ�JXLGHOLQHV�RI�WKH�&RPPLVVLRQHU��
�
�F�� WKH� ILQDQFLDO� VWDWHPHQWV�DQG�QRWHV�JLYH�D� WUXH�DQG� IDLU� YLHZ�RI� WKH� ILQDQFLDO� SHUIRUPDQFH�� ILQDQFLDO�

SRVLWLRQ�DQG�FDVK�IORZV�RI�WKH�UHSRUWLQJ�XQLW�IRU�WKH�ILQDQFLDO�\HDU�WR�ZKLFK�WKH\�UHODWH��
�
�G�� WKHUH�DUH�UHDVRQDEOH�JURXQGV�WR�EHOLHYH�WKDW�WKH�UHSRUWLQJ�XQLW�ZLOO�EH�DEOH�WR�SD\�LWV�GHEWV�DV�DQG�ZKHQ�

WKH\�EHFRPH�GXH�DQG�SD\DEOH��DQG�
�
�H�� GXULQJ�WKH�ILQDQFLDO�\HDU�WR�ZKLFK�WKH�*3)5�UHODWHV�DQG�VLQFH�WKH�HQG�RI�WKDW�\HDU��
�
L�� PHHWLQJV� RI� WKH� &RPPLWWHH� RI� 0DQDJHPHQW� ZHUH� KHOG� LQ� DFFRUGDQFH� ZLWK� WKH� UXOHV� RI� WKH�

RUJDQLVDWLRQ�DQG�
�

LL�� WKH�ILQDQFLDO�DIIDLUV�RI�WKH�UHSRUWLQJ�XQLW�KDYH�EHHQ�PDQDJHG�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI�WKH�
RUJDQLVDWLRQ��

�
LLL�� WKH�ILQDQFLDO�UHFRUGV�RI�WKH�UHSRUWLQJ�XQLW�KDYH�EHHQ�NHSW�DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�

RO Act;�
�

LY�� ZKHUH�WKH�RUJDQLVDWLRQ�FRQVLVWV�RI�WZR�RU�PRUH�UHSRUWLQJ�XQLWV��WKH�ILQDQFLDO�UHFRUGV�RI�WKH�UHSRUWLQJ�
XQLW�KDYH�EHHQ�NHSW��DV�IDU�DV�SUDFWLFDEOH��LQ�D�FRQVLVWHQW�PDQQHU�WR�HDFK�RI�WKH�RWKHU�UHSRUWLQJ�
XQLWV�RI�WKH�RUJDQLVDWLRQ��
�

Y�� ZKHUH� LQIRUPDWLRQ� KDV� EHHQ� VRXJKW� LQ� DQ\� UHTXHVW� RI� D� PHPEHU� RI� WKH� UHSRUWLQJ� XQLW� RU� WKH�
&RPPLVVLRQHU�GXO\�PDGH�XQGHU�VHFWLRQ�����RI�WKH�52�$FW��WKDW LQIRUPDWLRQ�KDV�EHHQ�SURYLGHG�WR�
WKH�PHPEHU�RU�WKH�&RPPLVVLRQHU��DQG�
�

YL�� ZKHUH� DQ\�RUGHU� IRU� LQVSHFWLRQ� RI� ILQDQFLDO� UHFRUGV�PDGH�E\� WKH�)DLU�:RUN�&RPPLVVLRQ� XQGHU�
VHFWLRQ�����RI�WKH�52�$FW�GXULQJ�WKH�\HDU��WKHUH�KDV�EHHQ�FRPSOLDQFH��

�

7KLV�GHFODUDWLRQ�LV�PDGH�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW��

�

1DPH�RI�'HVLJQDWHG�2IILFHU��� 'U�0LFKDHO�/XPVGHQ�6WHHO�

�

7LWOH�RI�'HVLJQDWHG�2IILFHU��� 6HFUHWDU\�

�

6LJQDWXUH�� ««««««««««««««��

'DWH���� ���$SULO������
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,QGHSHQGHQW�$XGLW�5HSRUW�WR�WKH�0HPEHUV�RI�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�
)HGHUDWLRQ��7DVPDQLD�%UDQFK��
�
5HSRUW�RQ�WKH�$XGLW�RI�WKH�)LQDQFLDO�5HSRUW�
�
2SLQLRQ�
�
:H�KDYH�DXGLWHG� WKH� ILQDQFLDO� UHSRUW� RI� WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�)HGHUDWLRQ� �7DVPDQLD�
%UDQFK���WKH�%UDQFK���ZKLFK�FRPSULVHV�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DV�DW����'HFHPEHU�������WKH�
VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH��VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�DQG�VWDWHPHQW�RI�FDVK�IORZV�IRU�WKH�
\HDU�HQGHG��QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��DQG�
WKH� &RPPLWWHH� RI� 0DQDJHPHQW� 6WDWHPHQW�� WKH� VXEVHFWLRQ� �����$�� UHSRUW� DQG� WKH� 2IILFHU� 'HFODUDWLRQ�
6WDWHPHQW��

,Q� RXU� RSLQLRQ�� WKH� DFFRPSDQ\LQJ� ILQDQFLDO� UHSRUW� SUHVHQWV� IDLUO\�� LQ� DOO� PDWHULDO� DVSHFWV�� WKH� ILQDQFLDO�
SRVLWLRQ�RI�WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�)HGHUDWLRQ��7DVPDQLD�%UDQFK��DV�DW����'HFHPEHU�������
DQG�LWV�ILQDQFLDO�SHUIRUPDQFH�DQG�LWV�FDVK�IORZV�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�LQ�DFFRUGDQFH�ZLWK��

D�� WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��DQG�

E�� DQ\�RWKHU�UHTXLUHPHQWV� LPSRVHG�E\�WKH�5HSRUWLQJ�*XLGHOLQHV�RU�3DUW���RI�&KDSWHU���RI� WKH�Fair 
Work (Registered Organisations) Act 2009��WKH�52�$FW���

:H�GHFODUH�WKDW�PDQDJHPHQW¶V�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�LQ�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�
RI�WKH�%UDQFK�LV�DSSURSULDWH��
�
%DVLV�IRU�2SLQLRQ�

:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV��2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�
VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�Auditor's Responsibilities for the Audit of the Financial Report�VHFWLRQ�
RI� RXU� UHSRUW�� :H� DUH� LQGHSHQGHQW� RI� WKH� %UDQFK� LQ� DFFRUGDQFH� ZLWK� WKH� HWKLFDO� UHTXLUHPHQWV� RI� WKH�
$FFRXQWLQJ� 3URIHVVLRQDO� DQG� (WKLFDO� 6WDQGDUGV� %RDUG
V� $3(6� ���� Code of Ethics for Professional 
Accountants� �WKH�&RGH�� WKDW�DUH� UHOHYDQW� WR�RXU�DXGLW�RI� WKH� ILQDQFLDO� UHSRUW� LQ�$XVWUDOLD��:H�KDYH�DOVR�
IXOILOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�&RGH���

:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�
RSLQLRQ��
�
,QIRUPDWLRQ�2WKHU�WKDQ�WKH�)LQDQFLDO�5HSRUW�DQG�$XGLWRU¶V�5HSRUW�7KHUHRQ�
�
7KH�&RPPLWWHH�RI�0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�RWKHU�LQIRUPDWLRQ��7KH�RWKHU�LQIRUPDWLRQ�REWDLQHG�DW�
WKH�GDWH�RI�WKLV�DXGLWRU¶V�UHSRUW�LV�LQ�WKH�2SHUDWLQJ�5HSRUW�DFFRPSDQ\LQJ�WKH�ILQDQFLDO�UHSRUW��
�
2XU�RSLQLRQ�RQ�WKH�ILQDQFLDO�UHSRUW�GRHV�QRW�FRYHU�WKH�RWKHU�LQIRUPDWLRQ�DQG�DFFRUGLQJO\�ZH�GR�QRW�H[SUHVV�
DQ\�IRUP�RI�DVVXUDQFH�FRQFOXVLRQ�WKHUHRQ��
�
,Q�FRQQHFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�ILQDQFLDO�UHSRUW��RXU�UHVSRQVLELOLW\�LV�WR�UHDG�WKH�RWKHU�LQIRUPDWLRQ�DQG��LQ�
GRLQJ�VR��FRQVLGHU�ZKHWKHU�WKH�RWKHU�LQIRUPDWLRQ�LV�PDWHULDOO\�LQFRQVLVWHQW�ZLWK�WKH�ILQDQFLDO�UHSRUW�RU�P\�
NQRZOHGJH�REWDLQHG�LQ�WKH�DXGLW�RU�RWKHUZLVH�DSSHDUV�WR�EH�PDWHULDOO\�PLVVWDWHG��,I��EDVHG�RQ�WKH�ZRUN�ZH�
KDYH�SHUIRUPHG��ZH�FRQFOXGH�WKDW�WKHUH�LV�D�PDWHULDO�PLVVWDWHPHQW�RI�WKLV�RWKHU�LQIRUPDWLRQ��ZH�DUH�UHTXLUHG�
WR�UHSRUW�WKDW�IDFW��:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�WKLV�UHJDUG��
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5HVSRQVLELOLWLHV�RI�&RPPLWWHH�RI�0DQDJHPHQW�IRU�WKH�)LQDQFLDO�5HSRUW�

7KH�&RPPLWWHH�RI�0DQDJHPHQW�RI�WKH�%UDQFK�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�WKDW�
JLYHV�D�WUXH�DQG�IDLU�YLHZ�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�DQG�WKH�52�$FW��DQG�IRU�VXFK�
LQWHUQDO�FRQWURO�DV�WKH�&RPPLWWHH�RI�0DQDJHPHQW�GHWHUPLQH�LV�QHFHVVDU\�WR�HQDEOH�WKH�SUHSDUDWLRQ�RI�WKH�
ILQDQFLDO�UHSRUW�WKDW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�DQG�LV�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�
RU�HUURU��

,Q�SUHSDULQJ�WKH�ILQDQFLDO�UHSRUW��WKH�&RPPLWWHH�RI�0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH�%UDQFK¶V�
DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV�UHODWHG�WR�JRLQJ�FRQFHUQ�DQG�XVLQJ�
WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�XQOHVV�WKH�&RPPLWWHH�RI�0DQDJHPHQW�HLWKHU�LQWHQG�WR�OLTXLGDWH�WKH�
%UDQFK�RU�WR�FHDVH�RSHUDWLRQV��RU�KDYH�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR��

$XGLWRU
V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�5HSRUW�

2XU�REMHFWLYH�LV�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�DV�D�ZKROH�LV�IUHH�IURP�
PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH� WR� IUDXG�RU�HUURU��DQG� WR� LVVXH�DQ�DXGLWRU¶V� UHSRUW� WKDW� LQFOXGHV�P\�
RSLQLRQ��5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH��EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ�DXGLW�FRQGXFWHG�
LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV�ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��
0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��
WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQIOXHQFH�WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV�RI�WKH�
ILQDQFLDO�UHSRUW��

$V� SDUW� RI� DQ� DXGLW� LQ� DFFRUGDQFH� ZLWK� WKH� $XVWUDOLDQ� $XGLWLQJ� 6WDQGDUGV�� ZH� H[HUFLVH� SURIHVVLRQDO�
MXGJHPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VFHSWLFLVP�WKURXJKRXW�WKH�DXGLW��:H�DOVR��

�

•� ,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�UHSRUW��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU��GHVLJQ�DQG�SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV��DQG�REWDLQ�DXGLW�HYLGHQFH�WKDW�LV�
VXIILFLHQW� DQG� DSSURSULDWH� WR� SURYLGH� D� EDVLV� IRU� P\� RSLQLRQ�� 7KH� ULVN� RI� QRW� GHWHFWLQJ� D� PDWHULDO�
PLVVWDWHPHQW� UHVXOWLQJ� IURP� IUDXG� LV� KLJKHU� WKDQ� IRU� RQH� UHVXOWLQJ� IURP� HUURU�� DV� IUDXG�PD\� LQYROYH�
FROOXVLRQ��IRUJHU\��LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�RYHUULGH�RI�LQWHUQDO�FRQWURO��
�

•� 2EWDLQ�DQ�XQGHUVWDQGLQJ�RI�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�DXGLW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�
DUH� DSSURSULDWH� LQ� WKH� FLUFXPVWDQFHV�� EXW� QRW� IRU� WKH� SXUSRVH� RI� H[SUHVVLQJ� DQ� RSLQLRQ� RQ� WKH�
HIIHFWLYHQHVV�RI�WKH�%UDQFK¶V�LQWHUQDO�FRQWURO��

�
•� (YDOXDWH� WKH� DSSURSULDWHQHVV� RI� DFFRXQWLQJ� SROLFLHV� XVHG� DQG� WKH� UHDVRQDEOHQHVV� RI� DFFRXQWLQJ�

HVWLPDWHV�DQG�UHODWHG�GLVFORVXUHV�PDGH�E\�WKH�&RPPLWWHH�RI�0DQDJHPHQW��
�
•� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW¶V�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�

DFFRXQWLQJ�DQG��EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG��ZKHWKHU�D�PDWHULDO�XQFHUWDLQW\�H[LVWV�UHODWHG�WR�
HYHQWV� RU� FRQGLWLRQV� WKDW�PD\� FDVW� VLJQLILFDQW� GRXEW� RQ� WKH� %UDQFK¶V� DELOLW\� WR� FRQWLQXH� DV� D� JRLQJ�
FRQFHUQ�� ,I�ZH� FRQFOXGH� WKDW� D�PDWHULDO� XQFHUWDLQW\�H[LVWV��ZH� DUH� UHTXLUHG� WR�GUDZ�DWWHQWLRQ� LQ� RXU�
DXGLWRU¶V�UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�UHSRUW�RU��LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��
WR�PRGLI\�RXU�RSLQLRQ��2XU�FRQFOXVLRQV�DUH�EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG�XS�WR�WKH�GDWH�RI�RXU�
DXGLWRU¶V�UHSRUW��+RZHYHU��IXWXUH�HYHQWV�RU�FRQGLWLRQV�PD\�FDXVH�WKH�%UDQFK�WR�FHDVH�WR�FRQWLQXH�DV�D�
JRLQJ�FRQFHUQ��

�
•� (YDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI�WKH�ILQDQFLDO�UHSRUW��LQFOXGLQJ�WKH�GLVFORVXUHV��

DQG�ZKHWKHU� WKH� ILQDQFLDO� UHSRUW� UHSUHVHQWV� WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�HYHQWV� LQ�D�PDQQHU� WKDW�
DFKLHYHV�IDLU�SUHVHQWDWLRQ��
�

•� 2EWDLQ�VXIILFLHQW�DSSURSULDWH�DXGLW�HYLGHQFH�UHJDUGLQJ�WKH�ILQDQFLDO�LQIRUPDWLRQ�RI�WKH�HQWLWLHV�RU�EXVLQHVV�
DFWLYLWLHV�ZLWKLQ� WKH�%UDQFK�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH� ILQDQFLDO� UHSRUW��:H�DUH�UHVSRQVLEOH� IRU� WKH�
GLUHFWLRQ��VXSHUYLVLRQ�DQG�SHUIRUPDQFH�RI�WKH�%UDQFK¶V�DXGLW��:H�UHPDLQ�VROHO\�UHVSRQVLEOH�IRU�RXU�DXGLW�
RSLQLRQ��



�

� �����

�

�

:H�FRPPXQLFDWH�ZLWK�WKH�&RPPLWWHH�RI�0DQDJHPHQW�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��WKH�SODQQHG�VFRSH�
DQG�WLPLQJ�RI�WKH�DXGLW�DQG�VLJQLILFDQW�DXGLW�ILQGLQJV��LQFOXGLQJ�DQ\�VLJQLILFDQW�GHILFLHQFLHV�LQ�LQWHUQDO�FRQWURO�
WKDW�ZH�LGHQWLI\�GXULQJ�RXU�DXGLW��
�
'HFODUDWLRQ�
,�GHFODUH�WKDW�,�DP�DQ�DSSURYHG�DXGLWRU��D�PHPEHU�RI�&KDUWHUHG�$FFRXQWDQWV�$XVWUDOLD�DQG�1HZ�=HDODQG�
DQG�KROG�D�FXUUHQW�3XEOLF�3UDFWLFH�&HUWLILFDWH��
�

,�GHFODUH�WKDW�,�DP�DQ�DXGLWRU�UHJLVWHUHG�XQGHU�WKH�52�$FW��

�

�

0*,�$XGLW�3W\�/WG�

�

�

*�,�.HQW�

'LUHFWRU�±�$XGLW�	�$VVXUDQFH�

%ULVEDQH�
���$SULO������
�

5HJLVWUDWLRQ�QXPEHU��DV�UHJLVWHUHG�E\�WKH�52�&RPPLVVLRQHU�XQGHU�WKH�52�$FW���$$�������
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� ����� ����
1RWHV� �� �

�5HYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV� � �
� 0HPEHUVKLS�VXEVFULSWLRQ� �$� ������ �����
�7RWDO�UHYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV� � ������ �����
� � � �
�2WKHU�LQFRPH� � �

,QWHUHVW�LQFRPH� � �� �
2WKHU�LQFRPH� � ���� ���

7RWDO�RWKHU�LQFRPH� � ���� ���
� � �
�7RWDO�LQFRPH� ������ �����
�� �
�([SHQVHV� �
� $XGLW�DQG�DFFRXQWLQJ�IHHV� �� ������ �����
� 2WKHU�RSHUDWLQJ�H[SHQVHV� � ����� ��
�7RWDO�H[SHQVHV� � ������ �����
�� � �
�6XUSOXV�IRU�WKH�\HDU� � ������ �����
�� � �
�2WKHU�FRPSUHKHQVLYH�LQFRPH� � �� �
�7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � ������ �����

�
�
�
�
�
�
�
�
�
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�
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�
�
�
�
7KH�DERYH�VWDWHPHQW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�QRWHV��
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� ����� �����
1RWHV� �� ��

�$66(76� � � �
�&XUUHQW�$VVHWV� � � �
� &DVK�DQG�FDVK�HTXLYDOHQWV� �$� ������� ������
�Total current assets � ������� ������
�� � � �
�1RQ�&XUUHQW�$VVHWV� � �� ��
�� � � �
�7RWDO�DVVHWV� � ������� ������
�� � � �
�/,$%,/,7,(6� � � �
�&XUUHQW�/LDELOLWLHV� � � �
� 7UDGH�SD\DEOHV� �$� ���� ����
�Total current liabilities � ���� ����
�� � � �
�1RQ�&XUUHQW�/LDELOLWLHV� � �� ��
�� � � �
�7RWDO�OLDELOLWLHV� � ���� ����
�� � � �
�1HW�DVVHWV� � ������� ������
�� � � �
�(48,7<� � � �
� 5HWDLQHG�HDUQLQJV� � ������� ������
�7RWDO�HTXLW\� � ������� ������

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
7KH�DERYH�VWDWHPHQW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�QRWHV��
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�

�
� 5HWDLQHG�

HDUQLQJV�
7RWDO�HTXLW\

1RWHV� �� �
%DODQFH�DV�DW���-DQXDU\������ � ������ �����
6XUSOXV�IRU�WKH�\HDU� � ������ �����
2WKHU�FRPSUHKHQVLYH�LQFRPH� � �� �
&ORVLQJ�EDODQFH�DV�DW����'HFHPEHU������ � ������ �����
� � �
6XUSOXV�IRU�WKH�\HDU� � ������ �����
2WKHU�FRPSUHKHQVLYH�LQFRPH� � �� �
&ORVLQJ�EDODQFH�DV�DW����'HFHPEHU������ � ������� ������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
7KH�DERYH�VWDWHPHQW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�QRWHV��
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� ����� ����
1RWHV� �� �

�23(5$7,1*�$&7,9,7,(6� � �
�&DVK�UHFHLYHG� � �
� 5HFHLSWV�IURP�RWKHU�FXVWRPHUV� � ������ �����
� ,QWHUHVW�UHFHLYHG� � �� �
�� � �
� &DVK�XVHG� � �
� 3D\PHQWV�WR�HPSOR\HHV�DQG�VXSSOLHUV� � ������ �����
�1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV� � ������ �����
�� � �
�,19(67,1*�$&7,9,7,(6� � �� �
� � �
�),1$1&,1*�$&7,9,7,(6� � �� �
�� � �
�1HW�LQFUHDVH�LQ�FDVK�KHOG� � ������ �����
�&DVK�	�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH�
UHSRUWLQJ�SHULRG� � ������ �����

�&DVK�	�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�
SHULRG� �$� ������� �����

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
7KH�DERYH�VWDWHPHQW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�QRWHV��
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)25�7+(�<($5�(1'('����'(&(0%(5����� 
�

7KH�&RPPLWWHH�RI�0DQDJHPHQW�SUHVHQWV�WKH�H[SHQGLWXUH�UHSRUW�DV�UHTXLUHG�XQGHU�VXEVHFWLRQ������$��RI�
WKH�Fair Work (Registered Organisations) Act 2009�RQ�WKH�%UDQFK�IRU�WKH�\HDU�HQGHG����'HFHPEHU�������

�

�
�

�
�
�
�
�
««««««««««««�
'U�0LFKDHO�/XPVGHQ�6WHHO�
6HFUHWDU\�
�
���$SULO������
�
+REDUW
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�
,QGH[�WR�WKH�1RWHV�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
�

1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�

1RWH��� (YHQWV�DIWHU�WKH�UHSRUWLQJ�SHULRG�

1RWH��� 5HYHQXH�DQG�LQFRPH�

1RWH��� &XUUHQW�DVVHWV�

1RWH��� &XUUHQW�OLDELOLWLHV�

1RWH��� &DVK�IORZ��

1RWH��� &RQWLQJHQW�OLDELOLWLHV��DVVHWV�DQG�FRPPLWPHQWV�

1RWH��� 5HODWHG�SDUW\�GLVFORVXUHV�

1RWH��� 5HPXQHUDWLRQ�RI�DXGLWRUV�

1RWH���� )LQDQFLDO�LQVWUXPHQWV�

1RWH���� )DLU�YDOXH�PHDVXUHPHQWV�

1RWH���� 6HFWLRQ�����Fair Work (Registered Organisations) Act 2009 

1RWH����� %UDQFK�GHWDLOV�

1RWH���� 6HJPHQW�LQIRUPDWLRQ�
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�

1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�
�

���� %DVLV�RI�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�
� 7KH� ILQDQFLDO� VWDWHPHQWV� DUH� JHQHUDO� SXUSRVH� ILQDQFLDO� VWDWHPHQWV� DQG� KDYH� EHHQ� SUHSDUHG� LQ�

DFFRUGDQFH� ZLWK� $XVWUDOLDQ� $FFRXQWLQJ� 6WDQGDUGV� DQG� ,QWHUSUHWDWLRQV� LVVXHG� E\� WKH� $XVWUDOLDQ�
$FFRXQWLQJ� 6WDQGDUGV� %RDUG� �$$6%�� WKDW� DSSO\� IRU� WKH� UHSRUWLQJ� SHULRG�� DQG� WKH� Fair Work 
(Registered Organisation) Act 2009��)RU� WKH�SXUSRVH�RI�SUHSDULQJ� WKH�JHQHUDO�SXUSRVH� ILQDQFLDO�
VWDWHPHQWV��WKH�$XVWUDOLDQ�6DODULHG�0HGLFDO�2IILFHUV�)HGHUDWLRQ��7DVPDQLD�%UDQFK���WKH�%UDQFK��LV�
D�QRW�IRU�SURILW�HQWLW\��
�

7KH�ILQDQFLDO�VWDWHPHQWV��H[FHSW�IRU�WKH�FDVK�IORZ�LQIRUPDWLRQ��KDYH�EHHQ�SUHSDUHG�RQ�DQ�DFFUXDOV�
EDVLV�DQG�DUH�EDVHG�RQ�KLVWRULFDO�FRVWV��PRGLILHG��ZKHUH�DSSOLFDEOH�E\�WKH�PHDVXUHPHQW�DW�IDLU�YDOXH�
RI�VHOHFWHG�QRQ�FXUUHQW�DVVHWV��ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV��7KH�DPRXQWV�SUHVHQWHG�LQ�
WKH�ILQDQFLDO�VWDWHPHQWV�DUH�LQ�$XVWUDOLDQ�GROODUV�DQG�KDYH�EHHQ�URXQGHG�WR�WKH�QHDUHVW�GROODU���

�

���� &RPSDUDWLYH�DPRXQWV�
�
:KHQ�UHTXLUHG�E\�$FFRXQWLQJ�6WDQGDUGV��FRPSDUDWLYH�ILJXUHV�KDYH�EHHQ�DGMXVWHG�WR�FRQIRUP�WR�
FKDQJHV�LQ�SUHVHQWDWLRQ�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU���
�

���� 6LJQLILFDQW�DFFRXQWLQJ�MXGJHPHQWV�DQG�HVWLPDWHV�
�

7KH�IROORZLQJ�DFFRXQWLQJ�DVVXPSWLRQV�RU�HVWLPDWHV�KDYH�EHHQ�LGHQWLILHG�WKDW�KDYH�D�VLJQLILFDQW�ULVN�
RI�FDXVLQJ�D�PDWHULDO�DGMXVWPHQW�WR�WKH�FDUU\LQJ�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�ZLWKLQ�WKH�QH[W�
UHSRUWLQJ�SHULRG��
�
.H\�(VWLPDWHV�
�
Impairment – general 
7KH�%UDQFK�DVVHVVHV�LPSDLUPHQW�DW�HDFK�UHSRUWLQJ�SHULRG�E\�HYDOXDWLRQ�RI�FRQGLWLRQV�DQG�HYHQWV�
VSHFLILF� WR� WKH� %UDQFK� WKDW� PD\� EH� LQGLFDWLYH� RI� LPSDLUPHQW� WULJJHUV�� 5HFRYHUDEOH� DPRXQWV� RI�
UHOHYDQW� DVVHWV� DUH� DVVHVVHG� XVLQJ� YDOXH�LQ�XVH� FDOFXODWLRQV� ZKLFK� LQFRUSRUDWH� YDULRXV� NH\�
DVVXPSWLRQV��
�
1R�LPSDLUPHQW�KDV�EHHQ�UHFRJQLVHG�LQ�UHVSHFW�RI�WKH�FXUUHQW�\HDU��
�

�

�

� �
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

���� 1HZ�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�
 

Adoption of New Australian Accounting Standard requirements 
�
� 1HZ�DFFRXQWLQJ�VWDQGDUGV�DQG�DPHQGPHQWV�DSSOLHG�IRU�WKH�ILUVW�WLPH�IRU�WKLV�DQQXDO�UHSRUWLQJ�SHULRG�

FRPPHQFLQJ���-DQXDU\������GLG�QRW�KDYH�DQ\�LPSDFW�RQ�WKH�DPRXQWV�UHFRJQLVHG�LQ�WKH�FXUUHQW�RU�
SULRU�SHULRGV�DQG�DUH�QRW�H[SHFWHG�WR�VLJQLILFDQWO\�DIIHFW�IXWXUH�SHULRGV���

�
Future Australian Accounting Standards Requirements 
$W� WKH� GDWH� RI� DXWKRULVDWLRQ� RI� WKHVH� ILQDQFLDO� VWDWHPHQWV�� VHYHUDO� QHZ�� EXW� QRW� \HW� HIIHFWLYH��
6WDQGDUGV�DQG�DPHQGPHQWV�WR�H[LVWLQJ�6WDQGDUGV��DQG�,QWHUSUHWDWLRQV�KDYH�EHHQ�SXEOLVKHG�E\�WKH�
$XVWUDOLDQ� $FFRXQWLQJ� 6WDQGDUGV� %RDUG� �$$6%��� 1RQH� RI� WKHVH� 6WDQGDUGV� RU� DPHQGPHQWV� WR�
H[LVWLQJ�6WDQGDUGV�KDYH�EHHQ�DGRSWHG�HDUO\�E\�WKH�%UDQFK���
�
7KH�&RPPLWWHH�RI�0DQDJHPHQW�DQWLFLSDWHV�WKDW�DOO�UHOHYDQW�SURQRXQFHPHQWV�ZLOO�EH�DGRSWHG�IRU�
WKH� ILUVW� SHULRG� EHJLQQLQJ�RQ�RU� DIWHU� WKH� HIIHFWLYH� GDWH� RI� WKH�SURQRXQFHPHQW��1HZ�6WDQGDUGV��
DPHQGPHQWV�DQG�,QWHUSUHWDWLRQV�QRW�DGRSWHG�LQ�WKH�FXUUHQW�\HDU�KDYH�QRW�EHHQ�GLVFORVHG�DV�WKH\�
DUH�QRW�H[SHFWHG�WR�KDYH�D�PDWHULDO�LPSDFW�RQ�WKH�%UDQFK¶V�ILQDQFLDO�VWDWHPHQWV��

�
�
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

���� 5HYHQXH��
7KH�%UDQFK�HQWHUV�LQWR�YDULRXV�DUUDQJHPHQWV�ZKHUH�LW�UHFHLYHV�FRQVLGHUDWLRQ�IURP�DQRWKHU�SDUW\��
7KHVH�DUUDQJHPHQWV�LQFOXGH�FRQVLGHUDWLRQ�LQ�WKH�IRUP�RI�PHPEHUVKLS�VXEVFULSWLRQV��FDSLWDWLRQ�
IHHV��OHYLHV��JUDQWV��DQG�GRQDWLRQV����

7KH�WLPLQJ�RI�UHFRJQLWLRQ�RI�WKHVH�DPRXQWV�DV�HLWKHU�UHYHQXH�RU�LQFRPH�GHSHQGV�RQ�WKH�ULJKWV�
DQG�REOLJDWLRQV�LQ�WKRVH�DUUDQJHPHQWV���

�

5HYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV�

:KHUH�WKH�%UDQFK�KDV�D�FRQWUDFW�ZLWK�D�FXVWRPHU��WKH�%UDQFK�UHFRJQLVHV�UHYHQXH�ZKHQ�RU�DV�LW�
WUDQVIHUV�FRQWURO�RI�JRRGV�RU�VHUYLFHV�WR�WKH�FXVWRPHU��7KH�%UDQFK�DFFRXQWV�IRU�DQ�DUUDQJHPHQW�DV�
D�FRQWUDFW�ZLWK�D�FXVWRPHU�LI�WKH�IROORZLQJ�FULWHULD�DUH�PHW��

•� WKH�DUUDQJHPHQW�LV�HQIRUFHDEOH��DQG�

•� WKH� DUUDQJHPHQW� FRQWDLQV� SURPLVHV� �WKDW� DUH� DOVR� NQRZQ� DV� SHUIRUPDQFH� REOLJDWLRQV�� WR�
WUDQVIHU�JRRGV�RU�VHUYLFHV�WR�WKH�FXVWRPHU��RU�WR�RWKHU�SDUWLHV�RQ�EHKDOI�RI�WKH�FXVWRPHU��WKDW�
DUH�VXIILFLHQWO\�VSHFLILF�VR�WKDW�LW�FDQ�EH�GHWHUPLQHG�ZKHQ�WKH�SHUIRUPDQFH�REOLJDWLRQ�KDV�EHHQ�
VDWLVILHG��

 
0HPEHUVKLS�VXEVFULSWLRQV�

)RU�PHPEHUVKLS�VXEVFULSWLRQ�DUUDQJHPHQWV�WKDW�PHHW�WKH�FULWHULD�WR�EH�FRQWUDFWV�ZLWK�FXVWRPHUV��
UHYHQXH�LV�UHFRJQLVHG�ZKHQ�WKH�SURPLVHG�JRRGV�RU�VHUYLFHV�WUDQVIHU�WR�WKH�FXVWRPHU�DV�D�
PHPEHU�RI�WKH�%UDQFK��
�
,I� WKHUH� LV� RQO\� RQH� GLVWLQFW� PHPEHUVKLS� VHUYLFH� SURPLVHG� LQ� WKH� DUUDQJHPHQW�� WKH� %UDQFK�
UHFRJQLVHV�UHYHQXH�DV�WKH�PHPEHUVKLS�VHUYLFH�LV�SURYLGHG��ZKLFK�LV�W\SLFDOO\�EDVHG�RQ�WKH�SDVVDJH�
RI� WLPH� RYHU� WKH� VXEVFULSWLRQ� SHULRG� WR� UHIOHFW� WKH� %UDQFK¶V� SURPLVH� WR� VWDQG� UHDG\� WR� SURYLGH�
DVVLVWDQFH�DQG�VXSSRUW�WR�WKH�PHPEHU�DV�UHTXLUHG��
�
,I� WKHUH� LV�PRUH�WKDQ�RQH�GLVWLQFW�JRRG�RU�VHUYLFH�SURPLVHG�LQ�WKH�PHPEHUVKLS�VXEVFULSWLRQ�� WKH�
%UDQFK� DOORFDWHV� WKH� WUDQVDFWLRQ� SULFH� WR� HDFK� SHUIRUPDQFH� REOLJDWLRQ� EDVHG� RQ� WKH� UHODWLYH�
VWDQGDORQH� VHOOLQJ� SULFHV� RI� HDFK� SURPLVHG� JRRG� RU� VHUYLFH�� ,Q� SHUIRUPLQJ� WKLV� DOORFDWLRQ��
VWDQGDORQH�VHOOLQJ�SULFHV�DUH�HVWLPDWHG� LI� WKHUH� LV�QR�REVHUYDEOH�HYLGHQFH�RI� WKH�SULFH� WKDW� WKH�
%UDQFK�FKDUJHV�IRU�WKDW�JRRG�RU�VHUYLFH�LQ�D�VWDQGDORQH�VDOH��:KHQ�D�SHUIRUPDQFH�REOLJDWLRQ�LV�
VDWLVILHG��ZKLFK� LV�HLWKHU�ZKHQ� WKH�FXVWRPHU�REWDLQV�FRQWURO�RI� WKH�JRRG��IRU�H[DPSOH��ERRNV�RU�
FORWKLQJ��RU�DV� WKH�VHUYLFH� WUDQVIHUV� WR� WKH�FXVWRPHU� �IRU�H[DPSOH��PHPEHU�VHUYLFHV�RU� WUDLQLQJ�
FRXUVH���WKH�%UDQFK�UHFRJQLVHV�UHYHQXH�DW�WKH�DPRXQW�RI�WKH�WUDQVDFWLRQ�SULFH�WKDW�ZDV�DOORFDWHG�
WR�WKDW�SHUIRUPDQFH�REOLJDWLRQ��
�
)RU�PHPEHU�VXEVFULSWLRQV�SDLG�DQQXDOO\�LQ�DGYDQFH��WKH�%UDQFK�KDV�HOHFWHG�WR�DSSO\�WKH�SUDFWLFDO�
H[SHGLHQW� WR�QRW�DGMXVW�WKH�WUDQVDFWLRQ�SULFH�IRU� WKH�HIIHFWV�RI�D�VLJQLILFDQW�ILQDQFLQJ�FRPSRQHQW�
EHFDXVH� WKH�SHULRG� IURP�ZKHQ� WKH�FXVWRPHU�SD\V�DQG� WKH�JRRG�RU�VHUYLFHV�ZLOO� WUDQVIHU� WR� WKH�
FXVWRPHU�ZLOO�EH�RQH�\HDU�RU�OHVV�
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�

1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

���� 5HYHQXH��&RQWLQXHG��
 
,QFRPH�RI�WKH�%UDQFK�DV�D�1RW�IRU�3URILW�(QWLW\�

&RQVLGHUDWLRQ�LV�UHFHLYHG�E\�WKH�%UDQFK�WR�HQDEOH�WKH�HQWLW\�WR�IXUWKHU�LWV�REMHFWLYHV��7KH�%UDQFK�
UHFRJQLVHV�HDFK�RI�WKHVH�DPRXQWV�RI�FRQVLGHUDWLRQ�DV�LQFRPH�ZKHQ�WKH�FRQVLGHUDWLRQ�LV�UHFHLYHG�
�ZKLFK�LV�ZKHQ�WKH�%UDQFK�REWDLQV�FRQWURO�RI�WKH�FDVK��EHFDXVH��EDVHG�RQ�WKH�ULJKWV�DQG�REOLJDWLRQV�
LQ�HDFK�DUUDQJHPHQW��

•� WKH�DUUDQJHPHQWV�GR�QRW�PHHW�WKH�FULWHULD�WR�EH�FRQWUDFWV�ZLWK�FXVWRPHUV�EHFDXVH�HLWKHU�WKH�
DUUDQJHPHQW� LV� XQHQIRUFHDEOH� RU� ODFNV� VXIILFLHQWO\� VSHFLILF� SURPLVHV� WR� WUDQVIHU� JRRGV� RU�
VHUYLFHV�WR�WKH�FXVWRPHU��DQG�

•� WKH�%UDQFK¶V�UHFRJQLWLRQ�RI�WKH�FDVK�FRQWULEXWLRQ�GRHV�QRW�JLYH�WR�DQ\�UHODWHG�OLDELOLWLHV��

�
*DLQV�IURP�VDOH�RI�DVVHWV�

$Q�LWHP�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�LV�GHUHFRJQLVHG�XSRQ�GLVSRVDO��ZKLFK�LV�DW�WKH�GDWH�WKH�
UHFLSLHQW�REWDLQV�FRQWURO��RU�ZKHQ�QR�IXWXUH�HFRQRPLF�EHQHILWV�DUH�H[SHFWHG�IURP�LWV�XVH�RU�GLVSRVDO��
$Q\�JDLQ�RU�ORVV�DULVLQJ�RQ�GHUHFRJQLWLRQ�RI�WKH�DVVHW��FDOFXODWHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�QHW�
GLVSRVDO�SURFHHGV�DQG�WKH�FDUU\LQJ�DPRXQW�RI�WKH�DVVHW��LV�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�SURILW�RU�ORVV�
ZKHQ�WKH�DVVHW�LV�GHUHFRJQLVHG��

�

,QWHUHVW�LQFRPH�
�
,QWHUHVW�UHYHQXH�LV�UHFRJQLVHG�RQ�DQ�DFFUXDO�EDVLV�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG. 

 
���� &DVK�
�
� &DVK� LV� UHFRJQLVHG�DW� LWV� QRPLQDO� DPRXQW��&DVK�DQG� FDVK�HTXLYDOHQWV� LQFOXGHV� FDVK�RQ�KDQG��

GHSRVLWV�KHOG�DW�FDOO�ZLWK�EDQN��RWKHU�VKRUW�WHUP�KLJKO\�OLTXLG�LQYHVWPHQWV�ZLWK�RULJLQDO�PDWXULW\�RI���
PRQWKV�RU�OHVV�WKDW�DUH�UHDGLO\�FRQYHUWLEOH�WR�NQRZQ�DPRXQWV�RI�FDVK�DQG�VXEMHFW�WR�LQVLJQLILFDQW�
ULVN� RI� FKDQJHV� LQ� YDOXH� DQG� EDQN� RYHUGUDIWV�� %DQN� RYHUGUDIWV� DUH� VKRZQ� ZLWKLQ� VKRUW�WHUP�
ERUURZLQJV�LQ�FXUUHQW�OLDELOLWLHV�RQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��
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�

1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��

�
���� )LQDQFLDO�LQVWUXPHQWV��
 

)LQDQFLDO�DVVHWV�DQG� ILQDQFLDO� OLDELOLWLHV�DUH� UHFRJQLVHG�ZKHQ� WKH�%UDQFK�EHFRPHV�D�SDUW\� WR� WKH�
FRQWUDFWXDO�SURYLVLRQV�RI�WKH�LQVWUXPHQW��

�
���� )LQDQFLDO�DVVHWV��
 

Initial Recognition and Measurement 

)LQDQFLDO�DVVHWV�DUH�FODVVLILHG��DW�LQLWLDO�UHFRJQLWLRQ��DQG�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWLVHG�FRVW��
IDLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH��2&,���RU�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��
�
7KH�FODVVLILFDWLRQ�RI�ILQDQFLDO�DVVHWV�DW�LQLWLDO�UHFRJQLWLRQ�GHSHQGV�RQ�WKH�ILQDQFLDO�DVVHW¶V�FRQWUDFWXDO�
FDVK�IORZ�FKDUDFWHULVWLFV�DQG�WKH�%UDQFK¶V�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKHP��:LWK�WKH�H[FHSWLRQ�
RI� WUDGH� UHFHLYDEOHV� WKDW� GR� QRW� FRQWDLQ� D� VLJQLILFDQW� ILQDQFLQJ� FRPSRQHQW�� WKH� %UDQFK� LQLWLDOO\�
PHDVXUHV�D� ILQDQFLDO�DVVHW�DW� LWV� IDLU�YDOXH�SOXV�� LQ� WKH�FDVH�RI�D� ILQDQFLDO�DVVHW�QRW�DW� IDLU�YDOXH�
WKURXJK�SURILW�RU�ORVV��WUDQVDFWLRQ�FRVWV��
�
,Q�RUGHU�IRU�D�ILQDQFLDO�DVVHW�WR�EH�FODVVLILHG�DQG�PHDVXUHG�DW�DPRUWLVHG�FRVW�RU�IDLU�YDOXH�WKURXJK�
2&,��LW�QHHGV�WR�JLYH�ULVH�WR�FDVK�IORZV�WKDW�DUH�µVROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW¶��633,��RQ�
WKH�SULQFLSDO�DPRXQW�RXWVWDQGLQJ��7KLV�DVVHVVPHQW�LV�UHIHUUHG�WR�DV�WKH�633,�WHVW�DQG�LV�SHUIRUPHG�
DW�DQ�LQVWUXPHQW�OHYHO��
�
7KH�%UDQFK¶V�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�ILQDQFLDO�DVVHWV�UHIHUV�WR�KRZ�LW�PDQDJHV�LWV�ILQDQFLDO�
DVVHWV�LQ�RUGHU�WR�JHQHUDWH�FDVK�IORZV��7KH�EXVLQHVV�PRGHO�GHWHUPLQHV�ZKHWKHU�FDVK�IORZV�ZLOO�UHVXOW�
IURP�FROOHFWLQJ�FRQWUDFWXDO�FDVK�IORZV��VHOOLQJ�WKH�ILQDQFLDO�DVVHWV��RU�ERWK��
�
3XUFKDVHV�RU�VDOHV�RI�ILQDQFLDO�DVVHWV�WKDW�UHTXLUH�GHOLYHU\�RI�DVVHWV�ZLWKLQ�D�WLPH�IUDPH�HVWDEOLVKHG�
E\�UHJXODWLRQ�RU�FRQYHQWLRQ� LQ� WKH�PDUNHW�SODFH��UHJXODU�ZD\�WUDGHV��DUH�UHFRJQLVHG�RQ�WKH�WUDGH�
GDWH��L�H���WKH�GDWH�WKDW�WKH�%UDQFK�FRPPLWV�WR�SXUFKDVH�RU�VHOO�WKH�DVVHW��

�
�
� �
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

���� )LQDQFLDO�DVVHWV��&RQWLQXHG��
 

Subsequent measurement 
)RU�SXUSRVHV�RI�VXEVHTXHQW�PHDVXUHPHQW��ILQDQFLDO�DVVHWV�DUH�FODVVLILHG�LQ�ILYH�FDWHJRULHV��

•� �2WKHU��ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW�

•� �2WKHU��ILQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH�

•� ,QYHVWPHQWV�LQ�HTXLW\�LQVWUXPHQWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�
LQFRPH�

•� �2WKHU��ILQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV�

•� �2WKHU��ILQDQFLDO�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��

�
Financial assets at amortised cost 
7KH�UHSRUWLQJ�XQLW�PHDVXUHV�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW�LI�ERWK�RI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�
PHW��

•� 7KH�ILQDQFLDO�DVVHW�LV�KHOG�ZLWKLQ�D�EXVLQHVV�PRGHO�ZLWK�WKH�REMHFWLYH�WR�KROG�ILQDQFLDO�DVVHWV�LQ�
RUGHU�WR�FROOHFW�FRQWUDFWXDO�FDVK�IORZV�DQG��

•� 7KH�FRQWUDFWXDO�WHUPV�RI�WKH�ILQDQFLDO�DVVHW�JLYH�ULVH�RQ�VSHFLILHG�GDWHV�WR�FDVK�IORZV�WKDW�DUH�
VROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�RQ�WKH�SULQFLSDO�DPRXQW�RXWVWDQGLQJ�

�
)LQDQFLDO� DVVHWV� DW� DPRUWLVHG� FRVW� DUH� VXEVHTXHQWO\�PHDVXUHG�XVLQJ� WKH� HIIHFWLYH� LQWHUHVW� �(,5��
PHWKRG�DQG�DUH�VXEMHFW�WR�LPSDLUPHQW��*DLQV�DQG�ORVVHV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�ZKHQ�WKH�
DVVHW�LV�GHUHFRJQLVHG��PRGLILHG�RU�LPSDLUHG��
�
7KH� %UDQFK¶V� ILQDQFLDO� DVVHWV� DW� DPRUWLVHG� FRVW� LQFOXGHV� WUDGH� UHFHLYDEOHV� DQG� ORDQV� WR� UHODWHG�
SDUWLHV��
�
Financial assets at fair value through profit or loss (including designated) 
)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV�LQFOXGH�ILQDQFLDO�DVVHWV�KHOG�IRU�WUDGLQJ��ILQDQFLDO�
DVVHWV� GHVLJQDWHG� XSRQ� LQLWLDO� UHFRJQLWLRQ� DW� IDLU� YDOXH� WKURXJK� SURILW� RU� ORVV�� RU� ILQDQFLDO� DVVHWV�
PDQGDWRULO\�UHTXLUHG�WR�EH�PHDVXUHG�DW�IDLU�YDOXH��)LQDQFLDO�DVVHWV�DUH�FODVVLILHG�DV�KHOG�IRU�WUDGLQJ�
LI�WKH\�DUH�DFTXLUHG�IRU�WKH�SXUSRVH�RI�VHOOLQJ�RU�UHSXUFKDVLQJ�LQ�WKH�QHDU�WHUP��'HULYDWLYHV��LQFOXGLQJ�
VHSDUDWHG�HPEHGGHG�GHULYDWLYHV��DUH�DOVR�FODVVLILHG�DV�KHOG�IRU�WUDGLQJ�XQOHVV�WKH\�DUH�GHVLJQDWHG�
DV�HIIHFWLYH�KHGJLQJ�LQVWUXPHQWV��)LQDQFLDO�DVVHWV�ZLWK�FDVK�IORZV�WKDW�DUH�QRW�VROHO\�SD\PHQWV�RI�
SULQFLSDO�DQG�LQWHUHVW�DUH�FODVVLILHG�DQG�PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��LUUHVSHFWLYH�RI�
WKH�EXVLQHVV�PRGHO��1RWZLWKVWDQGLQJ�WKH�FULWHULD�IRU�GHEW�LQVWUXPHQWV�WR�EH�FODVVLILHG�DW�DPRUWLVHG�
FRVW�RU�DW�IDLU�YDOXH�WKURXJK�2&,��DV�GHVFULEHG�DERYH��GHEW�LQVWUXPHQWV�PD\�EH�GHVLJQDWHG�DW�IDLU�
YDOXH�WKURXJK�SURILW�RU�ORVV�RQ�LQLWLDO�UHFRJQLWLRQ�LI�GRLQJ�VR�HOLPLQDWHV��RU�VLJQLILFDQWO\�UHGXFHV��DQ�
DFFRXQWLQJ�PLVPDWFK��
�
)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV�DUH�FDUULHG�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�
DW�IDLU�YDOXH�ZLWK�QHW�FKDQJHV�LQ�IDLU�YDOXH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�� �
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�
���� )LQDQFLDO�DVVHWV��&RQWLQXHG��
�

Derecognition 
$�ILQDQFLDO�DVVHW�LV�GHUHFRJQLVHG�ZKHQ���

•� 7KH�ULJKWV�WR�UHFHLYH�FDVK�IORZV�IURP�WKH�DVVHW�KDYH�H[SLUHG�RU�

•� 7KH�%UDQFK�KDV�WUDQVIHUUHG�LWV�ULJKWV�WR�UHFHLYH�FDVK�IORZV�IURP�WKH�DVVHW�RU�KDV�DVVXPHG�DQ�
REOLJDWLRQ�WR�SD\�WKH�UHFHLYHG�FDVK�IORZV�LQ�IXOO�ZLWKRXW�PDWHULDO�GHOD\�WR�D�WKLUG�SDUW\�XQGHU�D�
µSDVV�WKURXJK¶�DUUDQJHPHQW��DQG�HLWKHU��

D�� WKH�%UDQFK�KDV�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW��RU��
E�� WKH�%UDQFK�KDV�QHLWKHU�WUDQVIHUUHG�QRU�UHWDLQHG�VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�UHZDUGV�RI�

WKH�DVVHW��EXW�KDV�WUDQVIHUUHG�FRQWURO�RI�WKH�DVVHW��

�
:KHQ�WKH�%UDQFK�KDV�WUDQVIHUUHG�LWV�ULJKWV�WR�UHFHLYH�FDVK�IORZV�IURP�DQ�DVVHW�RU�KDV�HQWHUHG�LQWR�
D� SDVV�WKURXJK� DUUDQJHPHQW�� LW� HYDOXDWHV� LI�� DQG� WR� ZKDW� H[WHQW�� LW� KDV� UHWDLQHG� WKH� ULVNV� DQG�
UHZDUGV�RI�RZQHUVKLS���
�
:KHQ�LW�KDV�QHLWKHU�WUDQVIHUUHG�QRU�UHWDLQHG�VXEVWDQWLDOO\�DOO�RI�WKH�ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW��
QRU�WUDQVIHUUHG�FRQWURO�RI�WKH�DVVHW��WKH�%UDQFK�FRQWLQXHV�WR�UHFRJQLVH�WKH�WUDQVIHUUHG�DVVHW�WR�WKH�
H[WHQW�RI�LWV�FRQWLQXLQJ�LQYROYHPHQW�WRJHWKHU�ZLWK�DVVRFLDWHG�OLDELOLW\���
�
Offsetting 
)LQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�QHW�DPRXQW�LV�UHSRUWHG�LQ�WKH�VWDWHPHQW�
RI�ILQDQFLDO�SRVLWLRQ�LI�WKHUH�LV�D�FXUUHQWO\�HQIRUFHDEOH�OHJDO�ULJKW�WR�RIIVHW�WKH�UHFRJQLVHG�DPRXQWV�
DQG� WKHUH� LV�DQ� LQWHQWLRQ� WR� VHWWOH� RQ�D�QHW� EDVLV�� WR� UHDOLVH� WKH�DVVHWV�DQG� VHWWOH� WKH� OLDELOLWLHV�
VLPXOWDQHRXVO\��
�
Impairment 
 
Expected credit losses 
5HFHLYDEOHV� IRU� JRRGV� DQG� VHUYLFHV��ZKLFK� KDYH� ���GD\� WHUPV�� DUH� UHFRJQLVHG� DW� WKH� QRPLQDO�
DPRXQWV� GXH� OHVV� DQ\� ORVV� DOORZDQFH�GXH� WR� H[SHFWHG� FUHGLW� ORVVHV� DW� HDFK� UHSRUWLQJ� GDWH��$�
SURYLVLRQ�PDWUL[� WKDW� LV� EDVHG� RQ� KLVWRULFDO� FUHGLW� ORVV� H[SHULHQFH�� DGMXVWHG� IRU� IRUZDUG�ORRNLQJ�
IDFWRUV�VSHFLILF�WR�WKH�GHEWRUV�DQG�WKH�HFRQRPLF�HQYLURQPHQW�KDV�EHHQ�HVWDEOLVKHG���
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�
���� )LQDQFLDO�DVVHWV��&RQWLQXHG��
�

(i) Trade receivables 
)RU� WUDGH� UHFHLYDEOHV� WKDW�GR�QRW�KDYH�D�VLJQLILFDQW� ILQDQFLQJ�FRPSRQHQW�� WKH�%UDQFK�DSSOLHV�D�
VLPSOLILHG�DSSURDFK�LQ�FDOFXODWLQJ�H[SHFWHG�FUHGLW�ORVVHV��(&/V��ZKLFK�UHTXLUHV�OLIHWLPH�H[SHFWHG�
FUHGLW�ORVVHV�WR�EH�UHFRJQLVHG�IURP�LQLWLDO�UHFRJQLWLRQ�RI�WKH�UHFHLYDEOHV���

7KHUHIRUH��WKH�%UDQFK�GRHV�QRW�WUDFN�FKDQJHV�LQ�FUHGLW�ULVN��EXW�LQVWHDG�UHFRJQLVHV�D�ORVV�DOORZDQFH�
EDVHG�RQ�OLIHWLPH�(&/V�DW�HDFK�UHSRUWLQJ�GDWH��7KH�%UDQFK�KDV�HVWDEOLVKHG�D�SURYLVLRQ�PDWUL[�WKDW�
LV�EDVHG�RQ�LWV�KLVWRULFDO�FUHGLW�ORVV�H[SHULHQFH��DGMXVWHG�IRU�IRUZDUG�ORRNLQJ�IDFWRUV�VSHFLILF�WR�WKH�
GHEWRUV�DQG�WKH�HFRQRPLF�HQYLURQPHQW��

�

(ii) Debt instruments other than trade receivables 
)RU�DOO�GHEW�LQVWUXPHQWV�RWKHU�WKDQ�WUDGH�UHFHLYDEOHV�DQG�GHEW�LQVWUXPHQWV�QRW�KHOG�DW�IDLU�YDOXH�
WKURXJK�SURILW�RU� ORVV�� WKH�%UDQFK�UHFRJQLVHV�DQ�DOORZDQFH� IRU�H[SHFWHG�FUHGLW� ORVVHV�XVLQJ� WKH�
JHQHUDO�DSSURDFK��(&/V�DUH�EDVHG�RQ�WKH�GLIIHUHQFH�EHWZHHQ�WKH�FRQWUDFWXDO�FDVK�IORZV�GXH�LQ�
DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�DQG�DOO�WKH�FDVK�IORZV�WKDW�WKH�%UDQFK�H[SHFWV�WR�UHFHLYH��GLVFRXQWHG�
DW�DQ�DSSUR[LPDWLRQ�RI�WKH�RULJLQDO�HIIHFWLYH�LQWHUHVW�UDWH���

(&/V�DUH�UHFRJQLVHG�LQ�WZR�VWDJHV��

•� :KHUH�WKHUH�KDV�QRW�EHHQ�D�VLJQLILFDQW�LQFUHDVH�LQ�FUHGLW�ULVN�VLQFH�LQLWLDO�UHFRJQLWLRQ��(&/V�
DUH�SURYLGHG�IRU�FUHGLW�ORVVHV�IURP�SRVVLEOH�GHIDXOW�HYHQWV�ZLWKLQ�WKH�QH[W����PRQWKV��D����
PRQWK�(&/����

•� :KHUH� WKHUH�KDV�EHHQ�D�VLJQLILFDQW� LQFUHDVH� LQ�FUHGLW� ULVN�VLQFH� LQLWLDO� UHFRJQLWLRQ��D� ORVV�
DOORZDQFH� LV� UHTXLUHG� IRU� FUHGLW� ORVVHV� H[SHFWHG� RYHU� WKH� UHPDLQLQJ� OLIH� RI� WKH� GHEW��
LUUHVSHFWLYH�RI�WKH�WLPLQJ�RI�WKH�GHIDXOW��D�OLIHWLPH�(&/���

�
7KH�%UDQFK�FRQVLGHUV�D�ILQDQFLDO�DVVHW�LQ�GHIDXOW�ZKHQ�FRQWUDFWXDO�SD\PHQWV�DUH����GD\V�SDVW�GXH��
+RZHYHU��LQ�FHUWDLQ�FDVHV��WKH�%UDQFK�PD\�DOVR�FRQVLGHU�D�ILQDQFLDO�DVVHW�WR�EH�LQ�GHIDXOW�ZKHQ�
LQWHUQDO� RU� H[WHUQDO� LQIRUPDWLRQ� LQGLFDWHV� WKDW� WKH� %UDQFK� LV� XQOLNHO\� WR� UHFHLYH� WKH� RXWVWDQGLQJ�
FRQWUDFWXDO�DPRXQWV�LQ�IXOO��$�ILQDQFLDO�DVVHW�LV�ZULWWHQ�RII�ZKHQ�WKHUH�LV�QR�UHDVRQDEOH�H[SHFWDWLRQ�
RI�UHFRYHULQJ�WKH�FRQWUDFWXDO�FDVK�IORZV��
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

���� )LQDQFLDO�OLDELOLWLHV�
�
)LQDQFLDO�OLDELOLWLHV�DUH�FODVVLILHG�DW�LQLWLDO�UHFRJQLWLRQ��DW�DPRUWLVHG�FRVW�XQOHVV�RU�DW�IDLU�YDOXH�WKURXJK�
SURILW�RU�ORVV��$OO�ILQDQFLDO�OLDELOLWLHV�DUH�UHFRJQLVHG�LQLWLDOO\�DW�IDLU�YDOXH�DQG��LQ�WKH�FDVH�RI�ILQDQFLDO�
OLDELOLWLHV�DW�DPRUWLVHG�FRVW��QHW�RI�GLUHFWO\�DWWULEXWDEOH�WUDQVDFWLRQ�FRVWV��
�
Subsequent Measurement 
�
Financial liabilities at fair value through profit or loss (including designated) 
�
)LQDQFLDO�OLDELOLWLHV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV�LQFOXGH�ILQDQFLDO�OLDELOLWLHV�KHOG�IRU�WUDGLQJ�DQG�
ILQDQFLDO�OLDELOLWLHV�GHVLJQDWHG�XSRQ�LQLWLDO�UHFRJQLWLRQ�DV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��
�
*DLQV�RU�ORVVHV�RQ�OLDELOLWLHV�KHOG�IRU�WUDGLQJ�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV��
�
)LQDQFLDO� OLDELOLWLHV� GHVLJQDWHG� XSRQ� LQLWLDO� UHFRJQLWLRQ� DW� IDLU� YDOXH� WKURXJK� SURILW� RU� ORVV� DUH�
GHVLJQDWHG�DW�WKH�LQLWLDO�GDWH�RI�UHFRJQLWLRQ��DQG�RQO\�LI�WKH�FULWHULD�LQ�$$6%���DUH�VDWLVILHG���

�
Financial liabilities at amortised cost 
$IWHU�LQLWLDO�UHFRJQLWLRQ��WUDGH�SD\DEOHV�DQG�LQWHUHVW�EHDULQJ�ORDQV�DQG�ERUURZLQJV�DUH�VXEVHTXHQWO\�
PHDVXUHG�DW�DPRUWLVHG�FRVW�XVLQJ�WKH�(,5�PHWKRG��*DLQV�DQG�ORVVHV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�
ZKHQ�WKH�OLDELOLWLHV�DUH�GHUHFRJQLVHG�DV�ZHOO�DV�WKURXJK�WKH�(,5�DPRUWLVDWLRQ�SURFHVV��
�
$PRUWLVHG�FRVW�LV�FDOFXODWHG�E\�WDNLQJ�LQWR�DFFRXQW�DQ\�GLVFRXQW�RU�SUHPLXP�RQ�DFTXLVLWLRQ�DQG�IHHV�
RU�FRVWV�WKDW�DUH�DQ�LQWHJUDO�SDUW�RI�WKH�(,5��7KH�(,5�DPRUWLVDWLRQ�LV�LQFOXGHG�DV�ILQDQFH�FRVWV�LQ�SURILW�
RU�ORVV���
�
Derecognition 
$�ILQDQFLDO�OLDELOLW\�LV�GHUHFRJQLVHG�ZKHQ�WKH�REOLJDWLRQ�XQGHU�WKH�OLDELOLW\�LV�GLVFKDUJHG�RU�FDQFHOOHG�
RU� H[SLUHV��:KHQ� DQ� H[LVWLQJ� ILQDQFLDO� OLDELOLW\� LV� UHSODFHG� E\� DQRWKHU� IURP� WKH� VDPH� OHQGHU� RQ�
VXEVWDQWLDOO\�GLIIHUHQW�WHUPV��RU�WKH�WHUPV�RI�DQ�H[LVWLQJ�OLDELOLW\�DUH�VXEVWDQWLDOO\�PRGLILHG��VXFK�DQ�
H[FKDQJH�RU�PRGLILFDWLRQ�LV�WUHDWHG�DV�WKH�GHUHFRJQLWLRQ�RI�WKH�RULJLQDO�OLDELOLW\�DQG�WKH�UHFRJQLWLRQ�RI�
D�QHZ�OLDELOLW\��7KH�GLIIHUHQFH�LQ�WKH�UHVSHFWLYH�FDUU\LQJ�DPRXQWV�LV�UHFRJQLVHG�LQ�SURILW�RU�ORVV��
�

����� &RQWLQJHQW�OLDELOLWLHV�DQG�FRQWLQJHQW�DVVHWV�
 

� &RQWLQJHQW�OLDELOLWLHV�DQG�FRQWLQJHQW�DVVHWV�DUH�QRW�UHFRJQLVHG�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ�
EXW�DUH�UHSRUWHG�LQ�WKH�UHOHYDQW�QRWHV��7KH\�PD\�DULVH�IURP�XQFHUWDLQW\�DV�WR�WKH�H[LVWHQFH�RI�D�OLDELOLW\�
RU�DVVHW�RU�UHSUHVHQW�DQ�H[LVWLQJ�OLDELOLW\�RU�DVVHW�LQ�UHVSHFW�RI�ZKLFK�WKH�DPRXQW�FDQQRW�EH�UHOLDEO\�
PHDVXUHG��&RQWLQJHQW�DVVHWV�DUH�GLVFORVHG�ZKHQ�VHWWOHPHQW�LV�SUREDEOH�EXW�QRW�YLUWXDOO\�FHUWDLQ��DQG�
FRQWLQJHQW�OLDELOLWLHV�DUH�GLVFORVHG�ZKHQ�VHWWOHPHQW�LV�JUHDWHU�WKDQ�UHPRWH��
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�

����� /LDELOLWLHV�UHODWLQJ�WR�FRQWUDFWV�ZLWK�FXVWRPHUV�
�
&RQWUDFW�OLDELOLWLHV�
$�FRQWUDFW�OLDELOLW\�LV�UHFRJQLVHG�LI�D�SD\PHQW�LV�UHFHLYHG�RU�D�SD\PHQW�LV�GXH��ZKLFKHYHU�LV�HDUOLHU��
IURP�D�FXVWRPHU�EHIRUH�WKH�%UDQFK�WUDQVIHUV�WKH�UHODWHG�JRRGV�RU�VHUYLFHV��&RQWUDFW�OLDELOLWLHV�LQFOXGH�
GHIHUUHG�LQFRPH��&RQWUDFW�OLDELOLWLHV�DUH�UHFRJQLVHG�DV�UHYHQXH�ZKHQ�WKH�%UDQFK�SHUIRUPV�XQGHU�WKH�
FRQWUDFW��L�H���WUDQVIHUV�FRQWURO�RI�WKH�UHODWHG�JRRGV�RU�VHUYLFHV�WR�WKH�FXVWRPHU���
�
5HIXQG�OLDELOLWLHV�
$�UHIXQG�OLDELOLW\�LV�UHFRJQLVHG�IRU�WKH�REOLJDWLRQ�WR�UHIXQG�VRPH�RU�DOO�RI�WKH�FRQVLGHUDWLRQ�UHFHLYHG�
�RU�UHFHLYDEOH��IURP�D�FXVWRPHU��7KH�%UDQFK�UHIXQG�OLDELOLWLHV�DULVH�IURP�FXVWRPHUV¶�ULJKW�RI�UHWXUQ��
7KH� OLDELOLW\� LV�PHDVXUHG�DW� WKH�DPRXQW� WKH�%UDQFK�XOWLPDWHO\�H[SHFWV� LW�ZLOO�KDYH� WR�UHWXUQ� WR� WKH�
FXVWRPHU��7KH�%UDQFK�XSGDWHV�LWV�HVWLPDWHV�RI�UHIXQG�OLDELOLWLHV��DQG�WKH�FRUUHVSRQGLQJ�FKDQJH�LQ�
WKH�WUDQVDFWLRQ�SULFH��DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��

�
����� ,PSDLUPHQW�RI�DVVHWV�
�

$W�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��WKH�%UDQFK�DVVHVVHV�ZKHWKHU�WKHUH�LV�DQ\�LQGLFDWLRQ�WKDW�DQ�
DVVHW�PD\�EH�LPSDLUHG��7KH�DVVHVVPHQW�ZLOO�LQFOXGH�FRQVLGHULQJ�H[WHUQDO�VRXUFHV�RI�LQIRUPDWLRQ�
DQG�LQWHUQDO�VRXUFHV�RI�LQIRUPDWLRQ��LQFOXGLQJ�GLYLGHQGV�UHFHLYHG�IURP�VXEVLGLDULHV��DVVRFLDWHV�RU�
MRLQW�YHQWXUHV�GHHPHG�WR�EH�RXW�RI�SUH�DFTXLVLWLRQ�SURILWV��,I�VXFK�DQ�LQGLFDWLRQ�H[LVWV��DQ�LPSDLUPHQW�
WHVW�LV�FDUULHG�RXW�RQ�WKH�DVVHW�E\�FRPSDULQJ�WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�DVVHW��EHLQJ�WKH�KLJKHU�
RI�WKH�DVVHW¶V�IDLU�YDOXH�OHVV�FRVWV�RI�GLVSRVDO�DQG�YDOXH�LQ�XVH��WR�WKH�DVVHW¶V�FDUU\LQJ�DPRXQW��$Q\�
H[FHVV�RI�WKH�DVVHW¶V�FDUU\LQJ�DPRXQW�RYHU�LWV�UHFRYHUDEOH�DPRXQW�LV�UHFRJQLVHG�LPPHGLDWHO\�LQ�
SURILW�RU�ORVV��XQOHVV�WKH�DVVHW�LV�FDUULHG�DW�D�UHYDOXHG�DPRXQW�LQ�DFFRUGDQFH�ZLWK�DQRWKHU�6WDQGDUG�
�H�J��LQ�DFFRUGDQFH�ZLWK�WKH�UHYDOXDWLRQ�PRGHO�LQ�$$6%������3URSHUW\��3ODQW�DQG�(TXLSPHQW���$Q\�
LPSDLUPHQW�ORVV�RI�D�UHYDOXHG�DVVHW�LV�WUHDWHG�DV�D�UHYDOXDWLRQ�GHFUHDVH�LQ�DFFRUGDQFH�ZLWK�WKDW�
RWKHU�6WDQGDUG��
�
:KHUH� LW� LV� QRW� SRVVLEOH� WR�HVWLPDWH� WKH� UHFRYHUDEOH�DPRXQW�RI� DQ� LQGLYLGXDO�DVVHW�� WKH�%UDQFK�
HVWLPDWHV�WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�FDVK�JHQHUDWLQJ�XQLW�WR�ZKLFK�WKH�DVVHW�EHORQJV��
�
,PSDLUPHQW� WHVWLQJ� LV�SHUIRUPHG�DQQXDOO\� IRU�JRRGZLOO�� LQWDQJLEOH�DVVHWV�ZLWK� LQGHILQLWH� OLYHV�DQG�
LQWDQJLEOH�DVVHWV�QRW�\HW�DYDLODEOH�IRU�XVH��
�
:KHQ� DQ� LPSDLUPHQW� ORVV� VXEVHTXHQWO\� UHYHUVHV�� WKH� FDUU\LQJ� DPRXQW� RI� WKH� DVVHW� �RU� FDVK�
JHQHUDWLQJ�XQLW�� LV� LQFUHDVHG� WR� WKH� UHYLVHG�HVWLPDWH�RI� LWV� UHFRYHUDEOH�DPRXQW�� EXW� VR� WKDW� WKH�
LQFUHDVHG�FDUU\LQJ�DPRXQW�GRHV�QRW�H[FHHG�WKH�FDUU\LQJ�DPRXQW�WKDW�ZRXOG�KDYH�EHHQ�GHWHUPLQHG�
KDG�QR�LPSDLUPHQW�ORVV�EHHQ�UHFRJQLVHG�IRU�WKH�DVVHW��RU�FDVK�JHQHUDWLQJ�XQLW�� LQ�SULRU�\HDUV��$�
UHYHUVDO�RI�DQ�LPSDLUPHQW�ORVV�LV�UHFRJQLVHG�LPPHGLDWHO\�LQ�SURILW�RU�ORVV��XQOHVV�WKH�UHOHYDQW�DVVHW�
LV�FDUULHG�DW�D�UHYDOXHG�DPRXQW��LQ�ZKLFK�FDVH�WKH�UHYHUVDO�RI�WKH�LPSDLUPHQW�ORVV�LV�WUHDWHG�DV�D�
UHYDOXDWLRQ�LQFUHDVH��
�
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�
����� 7D[DWLRQ�
�
� 7KH�%UDQFK�LV�H[HPSW�IURP�LQFRPH�WD[�XQGHU�VHFWLRQ������RI�WKH�Income Tax Assessment Act 1997�

KRZHYHU�VWLOO�KDV�REOLJDWLRQ�IRU�)ULQJH�%HQHILWV�7D[��)%7���7KH�%UDQFK�LV�QRW�UHJLVWHUHG�IRU�*RRGV�
DQG�6HUYLFHV�7D[��*67��DQG�DV�D�UHVXOW��DOO�DPRXQWV�UHSRUWHG�DUH�JURVV�RI�DQ\�DVVRFLDWHG�*67��

�
����� )DLU�YDOXH�PHDVXUHPHQW�

7KH�%UDQFK�PHDVXUHV�ILQDQFLDO�LQVWUXPHQWV��VXFK�DV��ILQDQFLDO�DVVHW�DV�DW�IDLU�YDOXH�WKURXJK�WKH�
SURILW� DQG� ORVV�� DYDLODEOH� IRU� VDOH� ILQDQFLDO� DVVHWV�� DQG� QRQ�ILQDQFLDO� DVVHWV� VXFK� DV� ODQG� DQG�
EXLOGLQJV�DQG�LQYHVWPHQW�SURSHUWLHV��DW�IDLU�YDOXH�DW�HDFK�EDODQFH�VKHHW�GDWH��$OVR��IDLU�YDOXHV�RI�
ILQDQFLDO�LQVWUXPHQWV�PHDVXUHG�DW�DPRUWLVHG�FRVW�DUH�GLVFORVHG�LQ�1RWH�����
�
)DLU�YDOXH�LV�WKH�SULFH�WKDW�ZRXOG�EH�UHFHLYHG�WR�VHOO�DQ�DVVHW�RU�SDLG�WR� WUDQVIHU�D� OLDELOLW\� LQ�DQ�
RUGHUO\� WUDQVDFWLRQ� EHWZHHQ� PDUNHW� SDUWLFLSDQWV� DW� WKH� PHDVXUHPHQW� GDWH�� 7KH� IDLU� YDOXH�
PHDVXUHPHQW� LV�EDVHG�RQ� WKH�SUHVXPSWLRQ� WKDW� WKH� WUDQVDFWLRQ� WR�VHOO� WKH�DVVHW�RU� WUDQVIHU� WKH�
OLDELOLW\�WDNHV�SODFH�HLWKHU��

•� ,Q�WKH�SULQFLSDO�PDUNHW�IRU�WKH�DVVHW�RU�OLDELOLW\��RU�
�

•� ,Q�WKH�DEVHQFH�RI�D�SULQFLSDO�PDUNHW��LQ�WKH�PRVW�DGYDQWDJHRXV�PDUNHW�IRU�WKH�DVVHW�RU�OLDELOLW\�
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1RWH��� 6XPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQWLQXHG��
�
����� )DLU�YDOXH�PHDVXUHPHQW��&RQWLQXHG��

�
7KH�SULQFLSDO�RU�WKH�PRVW�DGYDQWDJHRXV�PDUNHW�PXVW�EH�DFFHVVLEOH�E\�WKH�%UDQFK��7KH�IDLU�YDOXH�
RI�DQ�DVVHW�RU�D�OLDELOLW\�LV�PHDVXUHG�XVLQJ�WKH�DVVXPSWLRQV�WKDW�PDUNHW�SDUWLFLSDQWV�ZRXOG�XVH�ZKHQ�
SULFLQJ�WKH�DVVHW�RU�OLDELOLW\��DVVXPLQJ�WKDW�PDUNHW�SDUWLFLSDQWV�DFW�LQ�WKHLU�HFRQRPLF�EHVW�LQWHUHVW��
�
$�IDLU�YDOXH�PHDVXUHPHQW�RI�D�QRQ�ILQDQFLDO�DVVHW�WDNHV�LQWR�DFFRXQW�D�PDUNHW�SDUWLFLSDQW
V�DELOLW\�
WR�JHQHUDWH�HFRQRPLF�EHQHILWV�E\�XVLQJ� WKH�DVVHW� LQ� LWV�KLJKHVW�DQG�EHVW�XVH�RU�E\�VHOOLQJ� LW� WR�
DQRWKHU�PDUNHW�SDUWLFLSDQW�WKDW�ZRXOG�XVH�WKH�DVVHW�LQ�LWV�KLJKHVW�DQG�EHVW�XVH��
�
7KH�%UDQFK�XVHV� YDOXDWLRQ� WHFKQLTXHV� WKDW� DUH�DSSURSULDWH� LQ� WKH� FLUFXPVWDQFHV�DQG� IRU�ZKLFK�
VXIILFLHQW�GDWD�DUH�DYDLODEOH�WR�PHDVXUH�IDLU�YDOXH��PD[LPLVLQJ�WKH�XVH�RI�UHOHYDQW�REVHUYDEOH�LQSXWV�
DQG�PLQLPLVLQJ�WKH�XVH�RI�XQREVHUYDEOH�LQSXWV��
�
$OO�DVVHWV�DQG�OLDELOLWLHV�IRU�ZKLFK�IDLU�YDOXH�LV�PHDVXUHG�RU�GLVFORVHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�
FDWHJRULVHG�ZLWKLQ�WKH�IDLU�YDOXH�KLHUDUFK\��GHVFULEHG�DV�IROORZV��EDVHG�RQ�WKH�ORZHVW� OHYHO�LQSXW�
WKDW�LV�VLJQLILFDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�DV�D�ZKROH��

•� /HYHO��²4XRWHG��XQDGMXVWHG��PDUNHW�SULFHV�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�
OLDELOLWLHV�

•� /HYHO��²9DOXDWLRQ�WHFKQLTXHV�IRU�ZKLFK�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQLILFDQW�WR�WKH�IDLU�
YDOXH�PHDVXUHPHQW�LV�GLUHFWO\�RU�LQGLUHFWO\�REVHUYDEOH�

•� /HYHO��²9DOXDWLRQ�WHFKQLTXHV�IRU�ZKLFK�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQLILFDQW�WR�WKH�IDLU�
YDOXH�PHDVXUHPHQW�LV�XQREVHUYDEOH�

�
)RU�DVVHWV�DQG�OLDELOLWLHV�WKDW�DUH�UHFRJQLVHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�RQ�D�UHFXUULQJ�EDVLV��WKH�
%UDQFK� GHWHUPLQHV� ZKHWKHU� WUDQVIHUV� KDYH� RFFXUUHG� EHWZHHQ� /HYHOV� LQ� WKH� KLHUDUFK\� E\� UH�
DVVHVVLQJ� FDWHJRULVDWLRQ� �EDVHG� RQ� WKH� ORZHVW� OHYHO� LQSXW� WKDW� LV� VLJQLILFDQW� WR� WKH� IDLU� YDOXH�
PHDVXUHPHQW�DV�D�ZKROH��DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��

�
([WHUQDO�YDOXHUV�DUH� LQYROYHG� IRU�YDOXDWLRQ�RI�VLJQLILFDQW�DVVHWV��VXFK�DV� ODQG�DQG�EXLOGLQJV�DQG�
LQYHVWPHQW�SURSHUWLHV��6HOHFWLRQ�FULWHULD�LQFOXGH�PDUNHW�NQRZOHGJH��UHSXWDWLRQ��LQGHSHQGHQFH�DQG�
ZKHWKHU� SURIHVVLRQDO� VWDQGDUGV� DUH� PDLQWDLQHG�� )RU� WKH� SXUSRVH� RI� IDLU� YDOXH� GLVFORVXUHV�� WKH�
%UDQFK�KDV�GHWHUPLQHG�FODVVHV�RI�DVVHWV�DQG�OLDELOLWLHV�RQ�WKH�EDVLV�RI�WKH�QDWXUH��FKDUDFWHULVWLFV�
DQG�ULVNV�RI�WKH�DVVHW�RU�OLDELOLW\�DQG�WKH�OHYHO�RI�WKH�IDLU�YDOXH�KLHUDUFK\���

� �



�

� ������ �

�

$8675$/,$1�6$/$5,('�0(',&$/�2)),&(56�)('(5$7,21��7$60$1,$�%5$1&+��

127(6�72�7+(�),1$1&,$/�67$7(0(176��&217,18('��
)25�7+(�<($5�(1'('����'(&(0%(5������

�
1RWH��� (YHQWV�DIWHU�WKH�UHSRUWLQJ�SHULRG�
�
7KHUH�ZHUH�QR�HYHQWV�WKDW�RFFXUUHG�DIWHU����'HFHPEHU�������DQG��RU�SULRU�WR�WKH�VLJQLQJ�RI�WKH�ILQDQFLDO�
VWDWHPHQWV��WKDW�ZRXOG�DIIHFW�WKH�RQJRLQJ�VWUXFWXUH�DQG�ILQDQFLDO�DFWLYLWLHV�RI�WKH�%UDQFK��
�
� ����� ����
� �� �
1RWH��� 5HYHQXH�DQG�LQFRPH�
�

'LVDJJUHJDWLRQ�RI�UHYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV��
$�GLVDJJUHJDWLRQ�RI�WKH�%UDQFK¶V�UHYHQXH�E\�W\SH�RI�DUUDQJHPHQWV�LV�SURYLGHG�RQ�WKH�IDFH�RI�WKH�6WDWHPHQW�
RI�FRPSUHKHQVLYH�LQFRPH��7KH�WDEOH�EHORZ�DOVR�VHWV�RXW�D�GLVDJJUHJDWLRQ�RI�UHYHQXH�E\�W\SH�RI�FXVWRPHU��
�
� �
7\SH�RI�FXVWRPHU� �
0HPEHUV� ������ �����
2WKHU�FXVWRPHUV� �� �
7RWDO�UHYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV� ������ �����
� �
1RWH��$��0HPEHUVKLS�VXEVFULSWLRQV� �
0HPEHUVKLS�VXEVFULSWLRQV� ������ �����
7RWDO�PHPEHUVKLS�VXEVFULSWLRQV� ������ �����
� �
1RWH��� &XUUHQW�$VVHWV�
�
1RWH��$��&DVK�DQG�FDVK�HTXLYDOHQWV�
&DVK�DW�EDQN�� ������� �����
7RWDO�FDVK�DQG�FDVK�HTXLYDOHQWV� ������� �����

� �
1RWH��� &XUUHQW�/LDELOLWLHV�
�
1RWH��$��7UDGH�SD\DEOHV�

7UDGH�FUHGLWRUV�DQG�DFFUXHG�H[SHQVHV� ���� ���
7RWDO�WUDGH�SD\DEOHV� ���� ���
�
6HWWOHPHQW�LV�XVXDOO\�PDGH�ZLWKLQ����GD\V��
�
� �
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� ����� ����
� �� �
1RWH��� &DVK�)ORZ�
�
1RWH��$��&DVK�)ORZ�5HFRQFLOLDWLRQ�
5HFRQFLOLDWLRQ�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�DV�SHU�6WDWHPHQW�RI�)LQDQFLDO�
3RVLWLRQ�WR�&DVK�)ORZ�6WDWHPHQW��
� �
&DVK�DQG�FDVK�HTXLYDOHQWV�DV�SHU�� �
&DVK�IORZ�VWDWHPHQW� ������� �����
6WDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ� ������� �����
Difference �� �
�

5HFRQFLOLDWLRQ�RI�VXUSOXV�WR�QHW�FDVK�IURP�RSHUDWLQJ�
DFWLYLWLHV�� �

6XUSOXV�IRU�WKH�\HDU� ������ �����
� �
&KDQJHV�LQ�DVVHWV��OLDELOLWLHV� �
,QFUHDVH���GHFUHDVH��LQ�WUDGH�DQG�RWKHU�SD\DEOHV� �� ��
1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV� ������ �����
�

1RWH��%��1RQ�FDVK�WUDQVDFWLRQV�
7KHUH�KDYH�EHHQ�QR�QRQ�FDVK�ILQDQFLQJ�RU�LQYHVWLQJ�DFWLYLWLHV�GXULQJ�WKH�\HDU��������1LO��

�

1RWH��� &RQWLQJHQW�/LDELOLWLHV��$VVHWV�DQG�&RPPLWPHQWV�
�
1RWH��$��&RPPLWPHQWV�DQG�&RQWLQJHQFLHV�
�
&DSLWDO�FRPPLWPHQWV�
$W����'HFHPEHU������WKH�%UDQFK�GLG�QRW�KDYH�DQ\�FDSLWDO�FRPPLWPHQWV��������1LO���
�
2WKHU�FRQWLQJHQW�DVVHWV�RU�OLDELOLWLHV��L�H��OHJDO�FODLPV��
�
7KH�&RPPLWWHH�RI�0DQDJHPHQW�RI�WKH�%UDQFK�LV�QRW�DZDUH�RI�DQ\�RWKHU�FRQWLQJHQW�DVVHWV�RU�OLDELOLWLHV�DW�
���'HFHPEHU�������
� �
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1RWH��� 5HODWHG�3DUW\�'LVFORVXUHV�
�
1RWH��$��5HODWHG�3DUW\�7UDQVDFWLRQV�IRU�WKH�5HSRUWLQJ�3HULRG��
+ROGHUV�RI�RIILFH�DQG�UHODWHG�UHSRUWLQJ�XQLWV�
�
)RU�ILQDQFLDO�UHSRUWLQJ�SXUSRVHV��XQGHU�WKH�Fair Work (Registered Organisations) Act 2009��WKH�$XVWUDOLDQ�
6DODULHG�0HGLFDO�2IILFHUV�)HGHUDWLRQ� LV�GLYLGHG� LQWR� WKH� IROORZLQJ�VHSDUDWH�UHSRUWLQJ�XQLWV� �DQG�GHHPHG�
UHODWHG�SDUWLHV���
�
$602)��1DWLRQDO�2IILFH��
$602)�±�4XHHQVODQG�%UDQFK�
$602)�±�16:�%UDQFK�
$602)�±�$&7�%UDQFK�
$602)�±�9,&�%UDQFK�
$602)�±�6$�%UDQFK�
$602)�±�17�%UDQFK�
$602)�±�:$�%UDQFK�
�
2WKHU�5HODWHG�3DUWLHV�
�
Australian Medical Association Limited 
7KH�$XVWUDOLDQ�0HGLFDO�$VVRFLDWLRQ�/LPLWHG��$0$��LV�D�SDUW\�WR�D�FRQMRLQW�PHPEHUVKLS�DJUHHPHQW�WKDW�
SURYLGHV�SHUVRQV�WKDW�DUH�ILQDQFLDO�PHPEHUV�RI�WKH�$0$�WR�DOVR�EHFRPH�PHPEHUV�RI�$602)�7DVPDQLD�
%UDQFK��ZLWKRXW�WKH�SD\PHQW�RI�D�IXUWKHU�IHH��
�
7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�WRWDO�DPRXQW�RI�WUDQVDFWLRQV�WKDW�KDYH�EHHQ�HQWHUHG�LQWR�ZLWK�UHODWHG�
SDUWLHV�IRU�WKH�UHOHYDQW�\HDU��
� �
AMA Limited �
&DSLWDWLRQ�)HHV� �
&DSLWDWLRQ�IHHV�RI�������������������������LQ�UHODWLRQ�WR�PHPEHUV�RI�$602)��7DVPDQLD�%UDQFK��ZHUH�
UHFHLYHG�E\�$602)�IURP�WKH�$0$��SXUVXDQW�WR�WKH�FRQMRLQW�DJUHHPHQW��1R�PRQH\�IRU�FDSLWDWLRQ�IHHV�ZDV�
KDQGOHG�E\�WKH�%UDQFK��
� �
2IILFH�6SDFH� �
2IILFH�VSDFH�ZDV�SURYLGHG�E\�WKH�$0$�IRU�XVH�RI�WKH�%UDQFK��$GPLQLVWUDWLRQ��DFFRXQWLQJ�DQG�LQGXVWULDO�
VHUYLFHV�ZHUH�SURYLGHG�WR�WKH�%UDQFK�E\�$0$�HPSOR\HHV��1R�DPRXQWV�ZHUH�SDLG�WR�WKH�$0$�IRU�WKHVH�
VHUYLFHV��������1LO��
� �

7HUPV�DQG�FRQGLWLRQV�RI�WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV�
7KH�VDOHV�WR�DQG�SXUFKDVHV�IURP�UHODWHG�SDUWLHV�DUH�PDGH�RQ�WHUPV�HTXLYDOHQW�WR�WKRVH�WKDW�SUHYDLO�LQ�DUP¶V�
OHQJWK� WUDQVDFWLRQV��2XWVWDQGLQJ�EDODQFHV� IRU�VDOHV�DQG�SXUFKDVHV�DW� WKH�\HDU�HQG�DUH�XQVHFXUHG�DQG�
LQWHUHVW�IUHH�DQG�VHWWOHPHQW�RFFXUV�LQ�FDVK��7KHUH�KDYH�EHHQ�QR�JXDUDQWHHV�SURYLGHG�RU�UHFHLYHG�IRU�DQ\�
UHODWHG�SDUW\�UHFHLYDEOHV�RU�SD\DEOHV��)RU�WKH�\HDU�HQGHG����'HFHPEHU�������WKH�%UDQFK�KDV�QRW�UHFRUGHG�
DQ\�LPSDLUPHQW�RI�UHFHLYDEOHV�UHODWLQJ�WR�DPRXQWV�RZHG�E\�UHODWHG�SDUWLHV�DQG�GHFODUHG�SHUVRQ�RU�ERG\�
�������1LO���7KLV�DVVHVVPHQW�LV�XQGHUWDNHQ�HDFK�ILQDQFLDO�\HDU�WKURXJK�H[DPLQLQJ�WKH�ILQDQFLDO�SRVLWLRQ�RI�
WKH�UHODWHG�SDUW\�DQG�WKH�PDUNHW�LQ�ZKLFK�WKH�UHODWHG�SDUW\�RSHUDWHV�� �
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1RWH��� 5HODWHG�3DUW\�'LVFORVXUHV��&RQWLQXHG��
�
�
1RWH��$��5HODWHG�3DUW\�7UDQVDFWLRQV�IRU�WKH�5HSRUWLQJ�3HULRG�
+ROGHUV�RI�RIILFH�DQG�UHODWHG�UHSRUWLQJ�XQLWV��&RQWLQXHG��

� �
.H\�0DQDJHPHQW�3HUVRQQHO�

.H\� PDQDJHPHQW� SHUVRQQHO� FRPSULVH� WKRVH� LQGLYLGXDOV� ZKR� KDYH� WKH� DXWKRULW\� DQG� UHVSRQVLELOLW\� IRU�
SODQQLQJ�� GLUHFWLQJ� DQG� FRQWUROOLQJ� WKH� DFWLYLWLHV� RI� WKH� %UDQFK�� 7KH� %UDQFK� KDV� GHWHUPLQHG� NH\�
PDQDJHPHQW�SHUVRQQHO�FRPSULVH�RI��

•� 'U�6WXDUW�'D\��3UHVLGHQW��
•� 'U�$QGUHZ�7XUQHU��9LFH�3UHVLGHQW��
•� 'U�0LFKDHO�/XPVGHQ�6WHHO��6HFUHWDU\��
•� 'U�6DPXHO�0DUVKDOO��$VVLVWDQW�6HFUHWDU\��7UHDVXUHU��
•� $OO�UHPDLQLQJ�PHPEHUV�RI�WKH�&RPPLWWHH�RI�0DQDJHPHQW��
�
'XULQJ�WKH�\HDU��NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�%UDQFK�ZHUH�
UHPXQHUDWHG�DV�IROORZV��
�

����� ����

� �� �
1RWH��%��.H\�0DQDJHPHQW�3HUVRQQHO�5HPXQHUDWLRQ�IRU�WKH�5HSRUWLQJ�3HULRG�
�

6KRUW�WHUP�HPSOR\HH�EHQHILWV� �
6DODU\��LQFOXGLQJ�DQQXDO�OHDYH�WDNHQ�� �� �
2WKHU� �� �

7RWDO�VKRUW�WHUP�HPSOR\HH�EHQHILWV� �� �
� �
3RVW�HPSOR\PHQW�EHQHILWV�� �
6XSHUDQQXDWLRQ�� �� �

7RWDO�SRVW�HPSOR\PHQW�EHQHILWV� �� �
� �
2WKHU�ORQJ�WHUP�EHQHILWV�� �
/RQJ�VHUYLFH�OHDYH� �� �

7RWDO�RWKHU�ORQJ�WHUP�EHQHILWV� �� �
� �
7HUPLQDWLRQ�EHQHILWV� �� �
7RWDO� �� �
�
1R�RWKHU�WUDQVDFWLRQV�RFFXUUHG�GXULQJ�WKH�\HDU�ZLWK�HOHFWHG�RIILFHUV��FORVH�IDPLO\�PHPEHUV�RU�RWKHU�UHODWHG�
SDUWLHV� WKDQ� WKRVH�UHODWHG�WR� WKHLU�PHPEHUVKLS�RU�HPSOR\PHQW�DQG�RQ�WHUPV�QR�PRUH� IDYRXUDEOH� WKDQ�
WKRVH�DSSOLFDEOH�WR�DQ\�RWKHU�PHPEHU�RI�HPSOR\HH�� �
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� ����� ����
� �� �
1RWH��� 5HPXQHUDWLRQ�RI�DXGLWRUV��
5HPXQHUDWLRQ�RI�DXGLWRU� �

)LQDQFLDO�VWDWHPHQW�DXGLW�VHUYLFHV� ���� ���
2WKHU�VHUYLFHV� �� �

7RWDO�UHPXQHUDWLRQ�RI�DXGLWRUV� ���� ���
�
1RWH��7KH�H[WHUQDO�DXGLWRU�RI� WKH�%UDQFK�FKDQJHG�IURP�&DUUXWKHUV�)DUUDP�	�&R�WR�0*,�$XGLW�3W\�/WG�
GXULQJ�WKH�\HDU��
�
1RWH���� )LQDQFLDO�,QVWUXPHQWV�
�
)LQDQFLDO�5LVN�0DQDJHPHQW�3ROLF\�
7KH�&RPPLWWHH�RI�0DQDJHPHQW�PRQLWRUV�WKH�%UDQFK¶V�ILQDQFLDO�ULVN�PDQDJHPHQW�SROLFLHV�DQG�H[SRVXUH�
DQG� DSSURYHV� ILQDQFLDO� WUDQVDFWLRQV� HQWHUHG� LQWR�� ,W� DOVR� UHYLHZV� WKH� HIIHFWLYHQHVV� RI� LQWHUQDO� FRQWUROV�
UHODWLQJ�WR�WKH�FRXQWHUSDUW\�FUHGLW�ULVN��OLTXLGLW\�ULVN��PDUNHW�ULVN�DQG�LQWHUHVW�UDWH�ULVN��7KH�%UDQFK�&RPPLWWHH�
RI�0DQDJHPHQW�PHHWV�RQ�D�UHJXODU�EDVLV�WR�UHYLHZ�WKH�ILQDQFLDO�H[SRVXUH�RI�WKH�%UDQFK��
�

�D�� /LTXLGLW\�5LVN�
/LTXLGLW\� ULVN�DULVHV� IURP�WKH�SRVVLELOLW\� WKDW� WKH�%UDQFK�PLJKW�HQFRXQWHU�GLIILFXOW\� LQ�VHWWOLQJ� LWV�GHEWV�RU�
RWKHUZLVH�PHHWLQJ�LWV�REOLJDWLRQV�LQ�UHODWLRQ�WR�ILQDQFLDO�OLDELOLWLHV��7KH�%UDQFK�PDQDJHV�WKLV�ULVN�WKURXJK�WKH�
IROORZLQJ�PHFKDQLVPV���

�� SUHSDULQJ�IRUZDUG�ORRNLQJ�FDVK�IORZ�HVWLPDWHV���
�� PDLQWDLQLQJ�D�UHSXWDEOH�FUHGLW�SURILOH���
�� PDQDJLQJ�FUHGLW�ULVN�UHODWHG�WR�ILQDQFLDO�DVVHWV���
�� RQO\�LQYHVWLQJ�VXUSOXV�FDVK�ZLWK�PDMRU�ILQDQFLDO�LQVWLWXWLRQV��DQG��
�� FRPSDULQJ�WKH�PDWXULW\�SURILOH�RI�ILQDQFLDO�OLDELOLWLHV�ZLWK�WKH�UHDOLVDWLRQ�SURILOH�RI�ILQDQFLDO�DVVHWV��

� �
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�
1RWH���� )LQDQFLDO�,QVWUXPHQWV��&RQWLQXHG��
�

7KH�WDEOHV�EHORZ�UHIOHFW�DQ�XQGLVFRXQWHG�FRQWUDFWXDO�PDWXULW\�DQDO\VLV�IRU�QRQ�GHULYDWLYH�ILQDQFLDO�OLDELOLWLHV��
7KH�%UDQFK�GRHV�QRW�KROG�GLUHFWO\�DQ\�GHULYDWLYH�ILQDQFLDO�OLDELOLWLHV���

&DVK�IORZV�UHDOLVHG�IURP�ILQDQFLDO�DVVHWV�UHIOHFW�PDQDJHPHQW¶V�H[SHFWDWLRQ�DV�WR�WKH�WLPLQJ�RI�UHDOLVDWLRQ��
$FWXDO�WLPLQJ�PD\�WKHUHIRUH�GLIIHU�IURP�WKDW�GLVFORVHG��7KH�WLPLQJ�RI�FDVK�IORZV�SUHVHQWHG�LQ�WKH�WDEOH�WR�
VHWWOH�ILQDQFLDO�OLDELOLWLHV�UHIOHFWV�WKH�HDUOLHVW�FRQWUDFWXDO�VHWWOHPHQW�GDWHV�

)LQDQFLDO�,QVWUXPHQW�&RPSRVLWLRQ�DQG�0DWXULW\�$QDO\VLV�

� :LWKLQ���<HDU� ��WR���<HDUV� 2YHU���<HDUV� 7RWDO�

� ����� ����� ����� ����� ����� ����� ����� �����

� �� �� �� �� �� �� �� ��

)LQDQFLDO�OLDELOLWLHV�GXH�
IRU�SD\PHQW� � � �

� �

� � �

7UDGH�SD\DEOHV� ������ ������ �� �� �� �� ������ ������

7RWDO�H[SHFWHG�RXWIORZV� ������ ������ �� �� �� �� ������ ������

� � � � � � � � �

)LQDQFLDO�DVVHWV�±�FDVK�
IORZ�UHFHLYDEOH� � � � � � � � �

&DVK�DQG�FDVK�HTXLYDOHQWV� ������� ������ �� �� �� �� ������� ������

7RWDO�DQWLFLSDWHG�LQIORZV� ������� ������ �� �� �� �� ������� ������

1HW�LQIORZ�RQ�ILQDQFLDO�

LQVWUXPHQWV� ������� ������ �� �� �� �� ������� ������

� �
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�
1RWH���� )LQDQFLDO�,QVWUXPHQWV��&RQWLQXHG��

�E�� 0DUNHW�5LVN�
�
L�� ,QWHUHVW�UDWH�ULVN�

�
([SRVXUH�WR�LQWHUHVW�UDWH�ULVN�DULVHV�RQ�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�UHFRJQLVHG�DW�WKH�
HQG�RI�WKH�UHSRUWLQJ�SHULRG�ZKHUHE\�D�IXWXUH�FKDQJH�LQ�LQWHUHVW�UDWHV�ZLOO�DIIHFW�IXWXUH�FDVK�IORZV�RU�
WKH�IDLU�YDOXH�RI�IL[HG�UDWH�ILQDQFLDO�LQVWUXPHQWV��7KH�%UDQFK�LV�DOVR�H[SRVHG�WR�HDUQLQJV�YRODWLOLW\�
RQ�IORDWLQJ�UDWH�LQVWUXPHQWV���
�
,QWHUHVW�UDWH�ULVN�LV�PDQDJHG�XVLQJ�D�PL[�RI�IL[HG�DQG�IORDWLQJ�ILQDQFLDO�LQVWUXPHQWV��7KH�HIIHFWLYH�
LQWHUHVW�UDWH�H[SHQGLWXUH�WR�LQWHUHVW�UDWH�ILQDQFLDO�LQVWUXPHQWV�LV�DV�IROORZV��
�

�
:HLJKWHG�$YHUDJH�(IIHFWLYH�,QWHUHVW�

5DWH

� ���� ����� ����� ����

� � �� �� �

)ORDWLQJ�UDWH�LQVWUXPHQWV� � �

&DVK�DQG�FDVK�HTXLYDOHQWV� ���� ����� ������� �����

�
LL�� )RUHLJQ�H[FKDQJH�ULVN�

7KH�%UDQFK�LV�QRW�H[SRVHG�WR�GLUHFW�IOXFWXDWLRQV�LQ�IRUHLJQ�FXUUHQFLHV��
�

LLL�� 3ULFH�ULVN�
7KH�%UDQFK�LV�QR�H[SRVHG�WR�DQ\�PDWHULDO�FRPPRGLW\�SULFH�ULVN��

�
LY�� ,QWHUHVW�UDWH�ULVN�

7KH�%UDQFK�KDV�SHUIRUPHG�D�VHQVLWLYLW\�DQDO\VLV� UHODWLQJ� WR� LWV�H[SRVXUH� WR� LQWHUHVW� UDWH� ULVN�DW�
EDODQFH�GDWH�� 7KLV� VHQVLWLYLW\� DQDO\VLV� GHPRQVWUDWHV� WKH� HIIHFW� RQ� WKH� FXUUHQW� \HDU� UHVXOWV� DQG�
HTXLW\�ZKLFK�FRXOG�UHVXOW�IURP�D�FKDQJH�LQ�WKLV�ULVN��

� �
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�
1RWH���� )LQDQFLDO�,QVWUXPHQWV��&RQWLQXHG��
�
Y�� 6HQVLWLYLW\�$QDO\VLV�

�
7KH�IROORZLQJ�WDEOH�LOOXVWUDWHV�VHQVLWLYLWLHV�WR�WKH�%UDQFK¶V�H[SRVXUHV�WR�FKDQJHV�LQ�LQWHUHVW�UDWHV�DQG�
HTXLW\�SULFHV��7KH�WDEOH�LQGLFDWHV�WKH�LPSDFW�RI�KRZ�SURILW�DQG�HTXLW\�YDOXHV�UHSRUWHG�DW�WKH�HQG�RI�
WKH� UHSRUWLQJ� SHULRG� ZRXOG� KDYH� EHHQ� DIIHFWHG� E\� FKDQJHV� LQ� WKH� UHOHYDQW� ULVN� YDULDEOH� WKDW�
PDQDJHPHQW�FRQVLGHUV�WR�EH�UHDVRQDEO\�SRVVLEOH���
�
7KHVH� VHQVLWLYLWLHV� DVVXPH� WKDW� WKH� PRYHPHQW� LQ� D� SDUWLFXODU� YDULDEOH� LV� LQGHSHQGHQW� RI� RWKHU�
YDULDEOHV��
� 3URILW � (TXLW\
� � � �
<HDU�HQGHG����'HFHPEHU����� �
����LQ�LQWHUHVW�UDWHV� ��� � ���
����LQ�LQWHUHVW�UDWHV� � � �
� �
<HDU�HQGHG����'HFHPEHU����� �
����LQ�LQWHUHVW�UDWHV� �� � ��
����LQ�LQWHUHVW�UDWHV� � � �
� �

�
1R�VHQVLWLYLW\�DQDO\VLV�KDV�EHHQ�SHUIRUPHG�RQ�IRUHLJQ�H[FKDQJH�ULVN�DV�WKH�%UDQFK�KDV�QR�PDWHULDO�
GLUHFW�H[SRVXUHV�WR�FXUUHQF\�ULVN��7KHUH�KDYH�EHHQ�QR�FKDQJHV�LQ�DQ\�RI�WKH�DVVXPSWLRQV�XVHG�WR�
SUHSDUH�WKH�DERYH�VHQVLWLYLW\�DQDO\VLV�IURP�WKH�SULRU�\HDU���
�
7KHUH�KDYH�EHHQ�QR�FKDQJHV� LQ�DQ\�RI� WKH�DVVXPSWLRQV�XVHG� WR�SUHSDUH� WKH�DERYH�VHQVLWLYLW\�
DQDO\VLV�IURP�WKH�SULRU�\HDU�� �
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�
1RWH���� )DLU�9DOXH�0HDVXUHPHQW�

)DLU�9DOXHV�
�
Fair value estimation 
�
7KH�IDLU�YDOXHV�RI�ILQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�SUHVHQWHG�LQ�WKH�IROORZLQJ�WDEOH�DQG�FDQ�EH�FRPSDUHG�
WR�WKHLU�FDUU\LQJ�YDOXHV�DV�SUHVHQWHG�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��)DLU�YDOXH�LV�WKH�DPRXQW�DW�ZKLFK�
DQ�DVVHW�FRXOG�EH�H[FKDQJHG��RU�D� OLDELOLW\�VHWWOHG��EHWZHHQ�NQRZOHGJHDEOH��ZLOOLQJ�SDUWLHV�DW�DQ�DUP¶V�
OHQJWK�WUDQVDFWLRQ���
�
)DLU� YDOXH� PD\� EH� EDVHG� RQ� LQIRUPDWLRQ� WKDW� LV� HVWLPDWHG� RU� VXEMHFW� WR� MXGJPHQW�� ZKHUH� FKDQJHV� LQ�
DVVXPSWLRQV� PD\� KDYH� D� PDWHULDO� LPSDFW� RQ� WKH� DPRXQWV� HVWLPDWHG�� $UHDV� RI� MXGJHPHQW� DQG� WKH�
DVVXPSWLRQV�KDYH�EHHQ�GHWDLOHG�EHORZ��:KHUH�SRVVLEOH��YDOXDWLRQ�LQIRUPDWLRQ�XVHG�WR�FDOFXODWH�IDLU�YDOXHV�
LV�H[WUDFWHG�IURP�WKH�PDUNHW��ZLWK�PRUH�UHOLDEOH�LQIRUPDWLRQ�DYDLODEOH�IURP�PDUNHWV�WKDW�DUH�DFWLYHO\�WUDGHG��
�
,Q�WKLV�UHJDUG��IDLU�YDOXHV�IRU�OLVWHG�VHFXULWLHV�DUH�REWDLQHG�IURP�TXRWHG�PDUNHW�ELG�SULFHV��:KHUH�VHFXULWLHV�
DUH�XQOLVWHG�DQG�QR�PDUNHW�TXRWHV�DUH�DYDLODEOH��IDLU�YDOXH�LV�REWDLQHG�XVLQJ�GLVFRXQWHG�FDVK�IORZ�DQDO\VLV�
DQG�RWKHU�YDOXDWLRQ�WHFKQLTXHV�FRPPRQO\�XVHG�E\�PDUNHW�SDUWLFLSDQWV���
�
'LIIHUHQFHV�EHWZHHQ�IDLU�YDOXHV�DQG�FDUU\LQJ�DPRXQWV�RI�ILQDQFLDO�LQVWUXPHQWV�ZLWK�IL[HG�LQWHUHVW�UDWHV�DUH�
GXH�WR�WKH�FKDQJH�LQ�GLVFRXQW�UDWHV�EHLQJ�DSSOLHG�E\�WKH�PDUNHW�VLQFH�WKHLU�LQLWLDO�UHFRJQLWLRQ�E\�WKH�%UDQFK��
0RVW�RI�WKHVH�LQVWUXPHQWV��ZKLFK�DUH�FDUULHG�DW�DPRUWLVHG�FRVW��L�H��DFFRXQWV�UHFHLYDEOH���DUH�WR�EH�KHOG�
XQWLO�PDWXULW\�DQG�WKHUHIRUH�WKH�IDLU�YDOXH�ILJXUHV�FDOFXODWHG�EHDU�OLWWOH�UHOHYDQFH�WR�WKH�%UDQFK���
�
7KH�IROORZLQJ�WDEOH�FRQWDLQV�WKH�FDUU\LQJ�DPRXQWV�DQG�UHODWHG�IDLU�YDOXHV�IRU�WKH�%UDQFK¶V�ILQDQFLDO�DVVHWV�
DQG�OLDELOLWLHV��
� � ���� �����
� )RRWQRWH� &DUU\LQJ�

YDOXH )DLU�YDOXH� &DUU\LQJ�
YDOXH )DLU�YDOXH�

� � � � �� �
)LQDQFLDO�DVVHWV� � �
&DVK�DQG�FDVK�HTXLYDOHQWV� �L�� ������ ������ ������ �����
7RWDO�ILQDQFLDO�DVVHWV�� � ������ ������ ������ �����
� � �
)LQDQFLDO�OLDELOLWLHV�� � �
7UDGH�SD\DEOHV�� �L�� ��� ��� ���� ���
7RWDO�ILQDQFLDO�OLDELOLWLHV�� � ��� ��� ���� ���

 
7KH�IDLU�YDOXHV�GLVFORVHG�LQ�WKH�DERYH�WDEOH�KDYH�EHHQ�GHWHUPLQHG�EDVHG�RQ�WKH�IROORZLQJ�PHWKRGRORJLHV��
�
�L�� &DVK�DQG�FDVK�HTXLYDOHQWV�DQG�DFFRXQWV�SD\DEOH�DUH�VKRUW�WHUP�LQVWUXPHQWV�LQ�QDWXUH�ZKRVH�FDUU\LQJ�

YDOXH�LV�HTXLYDOHQW�WR�IDLU�YDOXH��7UDGH�DQG�RWKHU�SD\DEOHV�H[FOXGH�DPRXQWV�SURYLGHG�IRU�DQQXDO�OHDYH��
ZKLFK�LV�RXWVLGH�WKH�VFRSH�RI�$$6%����

�
� �
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�
1RWH���� )DLU�9DOXH�0HDVXUHPHQW��&RQWLQXHG��

�
)DLU�9DOXH�+LHUDUFK\�

$$6%�����)DLU�9DOXH�0HDVXUHPHQW�UHTXLUHV�WKH�GLVFORVXUH�RI�IDLU�YDOXH�LQIRUPDWLRQ�E\�OHYHO�RI�WKH�
IDLU�YDOXH�KLHUDUFK\��ZKLFK�FDWHJRULHV�IDLU�YDOXH�PHDVXUHPHQW�LQWR�RQH�RI�WKH�WKUHH�SRVVLEOH�OHYHOV�
EDVHG�RQ�WKH�ORZHVW�OHYHO�WKDW�DQ�LQSXW�WKDW�LV�VLJQLILFDQW�WR�WKH�PHDVXUHPHQW�FDQ�EH�FDWHJRULVHG�
LQWR�DV�IROORZV��

/HYHO���

0HDVXUHPHQWV� EDVHG� RQ� TXRWHG� SULFHV� �XQDGMXVWHG�� LQ� DFWLYH� PDUNHWV� IRU� LGHQWLFDO� DVVHWV� RU�
OLDELOLWLHV�WKDW�WKH�HQWLW\�FDQ�DFFHVV�DW�WKH�PHDVXUHPHQW�GDWH��

/HYHO���

0HDVXUHPHQWV�EDVHG�RQ�LQSXWV�RWKHU�WKDQ�TXRWHG�SULFHV�LQFOXGHG�LQ�/HYHO���WKDW�DUH�REVHUYDEOH�
IRU�WKH�DVVHW�RI�OLDELOLW\��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\��

/HYHO���

0HDVXUHPHQWV�EDVHG�RQ�XQREVHUYDEOH�LQSXWV�IRU�WKH�DVVHW�RU�OLDELOLW\��

7KH�IDLU�YDOXHV�RI�DVVHWV�DQG�OLDELOLWLHV�WKDW�DUH�QRW�WUDGHG�LQ�DQ�DFWLYH�PDUNHW�DUH�GHWHUPLQHG�XVLQJ�
RQH�RU�PRUH�YDOXDWLRQ�WHFKQLTXHV��7KHVH�YDOXDWLRQ�WHFKQLTXHV�PD[LPLVH��WR�WKH�H[WHQW�SRVVLEOH��
WKH� XVH� RI� REVHUYDEOH�PDUNHW� GDWH�� ,I� DOO� VLJQLILFDQW� LQSXWV� UHTXLUHG� WR� PHDVXUH� IDLU� YDOXH� DUH�
REVHUYDEOH�� WKH�DVVHW�RU� OLDELOLW\� LV� LQFOXGHG� LQ�/HYHO���� ,I�RQH�RU�PRUH�VLJQLILFDQW� LQSXWV�DUH�QRW�
EDVHG�RQ�REVHUYDEOH�PDUNHW�GDWD��WKH�DVVHW�RU�OLDELOLW\�LV�LQFOXGHG�LQ�/HYHO����

�
7KH�%UDQFK� GLG� QRW� KDYH� DQ\� DVVHWV� RU� OLDELOLWLHV� WKDW�ZHUH� UHFRUGHG� XVLQJ� WKH� DERYH� IDLU� YDOXH�
KLHUDUFK\�DW����'HFHPEHU������DQG����'HFHPEHU�������

� �
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�
1RWH���� 6HFWLRQ�����)DLU�:RUN��5HJLVWHUHG�2UJDQLVDWLRQV��$FW������
�
,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�Fair Work (Registered Organisations) Act 2009��WKH�DWWHQWLRQ�
RI�PHPEHUV�LV�GUDZQ�WR�WKH�SURYLVLRQV�RI�VXEVHFWLRQV�����WR�����RI�VHFWLRQ������ZKLFK�UHDGV�DV�IROORZV��
�
,QIRUPDWLRQ�WR�EH�SURYLGHG�WR�PHPEHUV�RU�&RPPLVVLRQ��
�
���� $�PHPEHU� RI� D� UHSRUWLQJ�XQLW�� RU� WKH�&RPPLVVLRQHU��PD\�DSSO\� WR� WKH� UHSRUWLQJ� XQLW� IRU� VSHFLILHG�

SUHVFULEHG�LQIRUPDWLRQ�LQ�UHODWLRQ�WR�WKH�UHSRUWLQJ�XQLW�WR�EH�PDGH�DYDLODEOH�WR�WKH�SHUVRQ�PDNLQJ�WKH�
DSSOLFDWLRQ��

�
���� 7KH�DSSOLFDWLRQ�PXVW�EH�LQ�ZULWLQJ�DQG�PXVW�VSHFLI\�WKH�SHULRG�ZLWKLQ�ZKLFK��DQG�WKH�PDQQHU�LQ�ZKLFK��

WKH�LQIRUPDWLRQ�LV�WR�EH�PDGH�DYDLODEOH��7KH�SHULRG�PXVW�QRW�EH�OHVV�WKDQ����GD\V�DIWHU�WKH�DSSOLFDWLRQ�
LV�JLYHQ�WR�WKH�UHSRUWLQJ�XQLW��

�
���� $�UHSRUWLQJ�XQLW�PXVW�FRPSO\�ZLWK�DQ�DSSOLFDWLRQ�PDGH�XQGHU�VXEVHFWLRQ������
�
1RWH���� %UDQFK�'HWDLOV�
�
7KH�UHJLVWHUHG�RIILFH�RI�WKH�%UDQFK�LV��
�
$602)��7DVPDQLD�%UDQFK��
����'DYH\�6WUHHW�
+REDUW�7$6������
�
1RWH���� 6HJPHQW�,QIRUPDWLRQ�
�
7KH�%UDQFK�RSHUDWHV�VROHO\�LQ�RQH�UHSRUWLQJ�EXVLQHVV�VHJPHQW�EHLQJ�WKH�SURYLVLRQ�RI�WUDGH�XQLRQ�VHUYLFHV��

7KH�%UDQFK�RSHUDWHV�IURP�RQH�UHSRUWDEOH�JHRJUDSKLFDO�VHJPHQW�EHLQJ�WKH�7DVPDQLD��
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,��'U�0LFKDHO�/XPVGHQ�6WHHO��EHLQJ�WKH�6HFUHWDU\�RI�WKH�$XVWUDOLDQ�6DODULHG�2IILFHUV�)HGHUDWLRQ��7DVPDQLD�
%UDQFK���GHFODUH�WKDW�WKH�IROORZLQJ�GLG�QRW�RFFXU�GXULQJ�WKH�UHSRUWLQJ�SHULRG�HQGHG����'HFHPEHU�������

�

7KH�UHSRUWLQJ�XQLW�GLG�QRW��

•� $JUHH�WR�UHFHLYH�ILQDQFLDO�VXSSRUW�IURP�DQRWKHU�UHSRUWLQJ�XQLW�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��UHIHU�
WR�DJUHHPHQW�UHJDUGLQJ�ILQDQFLDO�VXSSRUW�QRW�GROODU�DPRXQW��

•� $JUHH�WR�SURYLGH�ILQDQFLDO�VXSSRUW�WR�DQRWKHU�UHSRUWLQJ�XQLW�WR�HQVXUH�WKH\�FRQWLQXHG�DV�D�JRLQJ�
FRQFHUQ��UHIHU�WR�DJUHHPHQW�UHJDUGLQJ�ILQDQFLDO�VXSSRUW�QRW�GROODU�DPRXQW��

•� $FTXLUHG�DQ�DVVHW�RU�OLDELOLW\�GXH�WR�DQ�DPDOJDPDWLRQ�8QGHU�3DUW���RI�&KDSWHU���RI�WKH�52�$FW��D�
UHVWUXFWXUH� RI� WKH� EUDQFKHV� RI� DQ� RUJDQLVDWLRQ�� D� GHWHUPLQDWLRQ� RI� UHYRFDWLRQ� E\� WKH� *HQHUDO�
0DQDJHU��)DLU�:RUN�&RPPLVVLRQ�

•� 5HFHLYH�FDSLWDWLRQ�IHHV�RU�DQ\�RWKHU�UHYHQXH�DPRXQW�IURP�DQRWKHU�UHSRUWLQJ�XQLW�
•� 5HFHLYH�UHYHQXH�YLD�FRPSXOVRU\�OHYLHV�
•� 5HFHLYH�GRQDWLRQV�RU�JUDQWV�
•� 5HFHLYH�UHYHQXH�IURP�XQGHUWDNLQJ�UHFRYHU\�RI�ZDJHV�DFWLYLW\�
•� ,QFXU�IHHV�DV�FRQVLGHUDWLRQ�IRU�HPSOR\HUV�PDNLQJ�SD\UROO�GHGXFWLRQV�RI�PHPEHUVKLS�VXEVFULSWLRQV�
•� 3D\�FRPSXOVRU\�OHYLHV�
•� 3D\�D�JUDQW�WKDW�ZDV��������RU�OHVV�
•� 3D\�D�JUDQW�WKDW�H[FHHG��������
•� 3D\�D�GRQDWLRQ�WKDW�ZDV��������RU�OHVV�
•� 3D\�D�GRQDWLRQ�WKDW�H[FHHGHG��������
•� 3D\�ZDJHV�DQG�VDODULHV�WR�KROGHUV�RI�RIILFH�
•� 3D\�VXSHUDQQXDWLRQ�WR�KROGHUV�RI�RIILFH�
•� 3D\�OHDYH�DQG�RWKHU�HQWLWOHPHQWV�WR�KROGHUV�RI�RIILFH�
•� 3D\�VHSDUDWLRQ�DQG�UHGXQGDQF\�WR�KROGHUV�RI�RIILFH�
•� 3D\�RWKHU�HPSOR\HH�H[SHQVHV�WR�KROGHUV�RI�RIILFH�
•� 3D\�ZDJHV�DQG�VDODULHV�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� 3D\�VXSHUDQQXDWLRQ�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� 3D\�OHDYH�DQG�RWKHU�HQWLWOHPHQWV�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� 3D\�VHSDUDWLRQ�DQG�UHGXQGDQF\�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� 3D\�RWKHU�HPSOR\HH�H[SHQVHV�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� 3D\�D�SHUVRQ� IHHV�RU�DOORZDQFHV� WR�DWWHQG�FRQIHUHQFHV�RU�PHHWLQJV�DV�D� UHSUHVHQWDWLYH�RI� WKH�

UHSRUWLQJ�XQLW��
•� ,QFXU�H[SHQVHV�GXH�WR�KROGLQJ�D�PHHWLQJ�DV�UHTXLUHG�XQGHU�WKH�UXOHV�RI�WKH�RUJDQLVDWLRQ�
•� 3D\�OHJDO�FRVWV�UHODWLQJ�WR�OLWLJDWLRQ�
•� 3D\�OHJDO�FRVWV�UHODWLQJ�WR�RWKHU�OHJDO�PDWWHUV�
•� 3D\�D�SHQDOW\�LPSRVHG�XQGHU�WKH�52�$FW�RU�WKH�Fair Work Act 2009�
•� +DYH�D�UHFHLYDEOH�ZLWK�DQRWKHU�UHSRUWLQJ�XQLW�V��
•� +DYH�D�SD\DEOH�ZLWK�DQRWKHU�UHSRUWLQJ�XQLW�V��
•� +DYH� D� SD\DEOH� WR� DQ� HPSOR\HU� IRU� WKDW� HPSOR\HU� PDNLQJ� SD\UROO� GHGXFWLRQV� RI� PHPEHUVKLS�

VXEVFULSWLRQV�
•� +DYH�D�SD\DEOH�LQ�UHVSHFW�RI�OHJDO�FRVWV�UHODWLQJ�WR�OLWLJDWLRQ�
•� +DYH�D�SD\DEOH�LQ�UHVSHFW�RI�OHJDO�FRVWV�UHODWLQJ�WR�RWKHU�OHJDO�PDWWHUV�
•� +DYH�DQ�DQQXDO�OHDYH�SURYLVLRQ�LQ�UHVSHFW�RI�KROGHUV�RI�RIILFH�
•� +DYH�D�ORQJ�VHUYLFH�OHDYH�SURYLVLRQ�LQ�UHVSHFW�RI�KROGHUV�RI�RIILFH�
•� +DYH�D�VHSDUDWLRQ�DQG�UHGXQGDQF\�SURYLVLRQ�LQ�UHVSHFW�RI�KROGHUV�RI�RIILFH�
•� +DYH�RWKHU�HPSOR\HH�SURYLVLRQV�RI�KROGHUV�RI�RIILFH�
•� +DYH�DQ�DQQXDO�OHDYH�SURYLVLRQ�LQ�UHVSHFW�RI�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� +DYH�D�ORQJ�VHUYLFH�OHDYH�SURYLVLRQ�LQ�UHVSHFW�RI�HPSOR\HHV�RI�RIILFH��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� +DYH�D�VHSDUDWLRQ�DQG�UHGXQGDQF\�SURYLVLRQ�LQ�UHVSHFW�RI�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��
•� +DYH�RWKHU�HPSOR\HH�SURYLVLRQV�LQ�UHVSHFW�WR�HPSOR\HHV��RWKHU�WKDQ�KROGHUV�RI�RIILFH��



�

� ������ �

�

$8675$/,$1�6$/$5,('�0(',&$/�2)),&(56�)('(5$7,21��7$60$1,$�%5$1&+��

2)),&(5�'(&/$5$7,21�67$7(0(17��&217,18('��

�

•� +DYH�D�IXQG�RI�DFFRXQW�IRU�FRPSXOVRU\�OHYLHV��YROXQWDU\�FRQWULEXWLRQV�RU�UHTXLUHG�E\�WKH�UXOHV�RI�
WKH�RUJDQLVDWLRQ�RU�EUDQFK�

•� 7UDQVIHU�WR�RU�ZLWKGUDZ�IURP�D�IXQG��RWKHU�WKDQ�WKH�JHQHUDO�IXQG���DFFRXQW��DVVHW�RU�FRQWUROOHG�HQWLW\�
•� 5HFHLYH�FDVK�IORZV�IURP�DQRWKHU�UHSRUWLQJ�XQLW�DQG��RU�FRQWUROOHG�HQWLW\�
•� 3D\�FDVK�IORZV�WR�DQRWKHU�UHSRUWLQJ�XQLW�DQG��RU�FRQWUROOHG�HQWLW\�
•� +DYH�DQRWKHU�HQWLW\�DGPLQLVWHU�WKH�ILQDQFLDO�DIIDLUV�RI�WKH�UHSRUWLQJ�XQLW�
•� 0DNH�D�SD\PHQW�WR�D�IRUPHU�UHODWHG�SDUW\�RI�WKH�UHSRUWLQJ�XQLW�

�

�

�

�����������������������������������������������

'U�0LFKDHO�/XPVGHQ�6WHHO�

6HFUHWDU\�

���$SULO����� 


